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THE idea of limiting the business of life insurance companies is 
taking form in the shape of State legislation. Bills have been in- 
troduced in the legislatures of New York and Connecticut to that 
effect, and will be given consideration by the insurance commit- 
tees of those bodies. Both bills prohibit companies from writing 
new business when the amount of their insurance in force shall 
exceed one thousand millions of dollars. It is scarcely probable 
that definite action upon these measures will be taken at the 
present sessions of the legislatures, but the subject will be thus 
brought forward prominently for discussion. 





Tue death of Prof. William H. C. Bartlett last week, removed 
one who, for many years, was a conceded authority in the actu- 
arial science, as applied to lifeinsurance. He was for a number 
of years the actuary of the Mutual Life Insurance Company of 
New York, his knowledge of mathematics and his high standing 
as a teacher of that science placing him in the front ranks of 
practical life insurance actuaries. Professor Bartlett was born 
in Lancaster, Pa., in 1809, and was gratuated at West Point in 
1826, and, entering the engineer corps of the regular army, he 
was appointed professor of engineering at the Military Academy. 
He was sent abroad by the Government in 1840 in the interests 
of science, visiting the chief educational institutions of Europe. 
He received from Princeton College the degree of A. M., and 
later from Hobart College the degree of L.L. D. He was one 
of the original incorporators of the National Academy of Sciences, 
In 1871 Professor Bartlett was retired from the army at his own 
request, with the rank of colonel. Shortly after he became the 
actuary of the Mutual Life, which position he retained until 
1888, when he resigned on account of ill health. Professor Bart- 
lett was the author of a number of scientific works which are 
recognized as standard authority. While he had not been active 
as an actuary for a number of years, the work he did in that 
capacity will be cherished by all mathematicians and students of 
that science. 





Tue shake-up that the action of the New York Board of 
Underwriters gave to the city of Brooklyn when it declared that 
it would raise rates in that city twenty-five per cent, because of 
the inefficiency of the fire department, is likely to result in con- 
siderable good, notwithstanding the fact that the threat of the 
underwriters was virtually withdrawn. Mayor Boody appointed 
a commission, composed of prominent citizens, to investigate 
the truth of the charges made by the underwriters, and this com- 
mission has been sitting several days taking testimony. Fire 
Commissioner Ennis virtually admitted the charge as to the in- 
adequacy of the department by recommending the formation 
of eleven new fire companies at a cost of $25,000 each and $12,- 
ooo a year. for maintenance. Chief Nevins thought that the 
number of hydrants should be largely increased, so that instead 
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of being 1000 feet apart they should be 500 feet. He also ad- 
vocated larger water mains in the business districts and wanted 
the building department placed under the management of the 
fire department. As to the lack of discipline in the fire depart- 
ment, of course, the commissioner and chief maintain that it was 
all that was desired, but further evidence on this point will be 
taken by the commission. In admitting that so much new ap- 
paratus is wanting, the authorities virtually concede the truth of 
the charges made by the underwriters and the necessity for an 
increase of rates in Brooklyn until such time as the improvements 
suggested are actually made. If the Brooklyn papers are to be 
believed, discipline in the fire department has been exceedingly 
lax, but no doubt under the present shake-up all that will be cor- 
rected. 





Ir appears that some of the special agents authorized by the 
Insurance Department to insure New York risks in unauthorized 
companies have sought to evade the requirement of the owners’ 
affidavit of inability to procure authorized insurance. Last Oc- 
tober C. W. Peasley forwarded affidavits signed by brokers “ 


on 
behalf of the owners.” The department referred the question 


to the Attorney-General’s office with the result of rejecting such 
affidavits as illegal. The opinion of the Attorney-General is as 
follows : 


Hon. JAMES F. PIERCE, Superintendent of the Insurance Department. * 

DEAR S1tR—I have the honor to acknowledge the receipt of your communi- 
cation of the 4th inst., enclosing a communication addressed to you by C. W. 
Peasley, Esq., dated the 3d inst., and also enclosing copy of your reply to 
Mr. Peasley, dated the 4th inst.; also blank affidavits under section 137, 
chapter 690, laws of 1892; and you ask if, in my opinion, a person represent- 
ing or claiming to represent the party insured under a policy issued in accord- 
ance with the provisions of section 137 of the insurance law, can make the 
affidavit required by said section ef ‘* the party desiring insurance” upon ‘‘the 
property owned or controlled by him.” 

In reply, permit me to say: The first paragraph of section 137, to which 
you refer specifically, points out the capacity in which the party acts who pro- 
cures a license under said section, ‘‘ as agent to procure policies of fire insur- 
ance in companies which are not authorized to do business in this State,” 
And so far there certainly is nothing in the section, er in the character of the 
business authorized by it, requiring a forced or strained construction to be put 
upon what follows : 

In the second paragraph it is provided that, before any insurance shall be 
procured under or by virtue of the license mentioned in the first paragraph, 
the licensed agent, as one party, and the person desiring the insurance, as the 
other party, shall execute an affidavit in duplicate, which is the affidavit to 
which you refer, and that affidavit shall set forth that the ‘* party desiring in- 


surance is, after diligent effort, unable to procure the amount required to pro- 


teet the property owned or controlled by him from the insurance corporation 
duly authorized to transact business in the State;” clearly showing, I think, 
that the other party making the affidavit must be the owner or the party hav- 
ing control of the property insured. Very truly yours, 

S. W. RoSENDALE, Attorney-General. 





Too many assessment companies have in the past few years 
played the role of the Artful Dodger, reinsuring their members 
and leaving their liabilities unprovided for. We all remember 
how the managers of the Mutual Trust Fund Life of New York 
skipped to Virginia with the assets, while creditors were clamor- 
ing for their pay. Among other assessment companies that have 
reinsured or sold out without providing for their liabilities, we 
may mention the Union Mutual Accident of Chicago, the Equit- 
able Accident of Binghamton, the Peoples Mutual of Pittsburgh, 
the Guarantee Mutual Accident, the Security Mutual Benefit 
Life of New York, and the old Mercantile Accident of New 
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York. These, and others that might be named, were in a flour- 
ishing condition at one time, but as competition seemed to 
prevent the rates exceeding $10 and $12 a year for accident in- 
surance, the income was insufficient to pay claims and expenses, 
and the associations had to stop business, leaving many claims un- 
settled. An impression seems to prevail in the minds of certain 
speculative wreckers of assessment associations that if they can 
only get hold of the business of one of them they are under no 
obligation to provide for its liabilities. Secretary Barron of 
the Peoples Mutual Accident of Pittsburgh, which went into the 
hands of a receiver last week, while its late president, Louis P. 
Levy, went into Ludlow street jail, said recently that when he 
and his associates purchased the company from the late 
manager, Mr. Kohler and his associates, they did not propose 
to be responsible for debts incurred by the former management, 
notwithstanding the association wasin active business when the 
new management took control. An assessment company seldom 
has anything tangible to reinsure; it cannot control its members 
to the extent of placing them in another company, but may use 
its influence to that end, and the managers of the retiring asso- 
ciation usually receive a certain sum per head for each member 
he can induce to make the transfer. By these means the mem- 
bership of an association can be entirely dissipated and nothing 
left of the concern but its liabilities. In these days when the 
air is full of rumors regarding assessment life and accident 
associations seeking reinsurance, and especially when such 
wreckers as Louis P. Levy and his gang are abroad, the Insur- 
ance Department should be on the watch to see that no com- 
pany is permitted to retire until its liabilities are satisfactorily 
provided for. 





A NEw deal in assessment accident insurance has just been 
completed. The members of the Manufacturers Accident In- 
demnity Company of Geneva, N. Y., and of the Mercantile 
Mutual Accident Society of New York, have been notified by 
circular that arrangements have been made for reinsuring them 
in the Guarantee and Accident Lloyds of New York. The 
Manufacturers is one of the largest of the Assessment Accident 
Associations, and has enjoyed an excellent reputation for the 
prompt payment of its claims. It veluntarily deposited $50,- 
ooo with the Insurance Department at Albany for the protec- 
tion of its members, and this fund remains as a guarantee that 
its liabilities will be paid upon its retirement from active busi- 
ness. The Mercantile has also been well regarded in the acci- 
dent field and its management found enterprising and deserving 
of confidence. The managers of these associations, however, 
have long felt that a stock company would be more desirable, 
but while engaged in organizing such a company, a proposition 
was received from the Guarantee and Accident Lloyds which 
they regard as even better than a stock company would be. 
The Lloyds will issue its policy to the members of the associa- 
tions named in place of the ones they now have, and the 
member will have the guarantee of the individual mem- 
bers of the Lloyds for the fulfillment of its contracts. 
One hundred prominent and wealthy citizens constitute 
the Lloyds, each one of whom becomes liable for one one- 
hundredth part of each contract. They subscribe $1000 
each to the guarantee fund, and the maximum amount insured 
under any one policy is $50,000, It is claimed that this Lloyds 
combination represents an aggregation of wealth exceeding 
$400,000,000, and that consequently every policy issued will be 
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absolutely. secure. W. D. Chase of the Manufacturers is 
manager of the personal accident branch of the Lloyds and R. 
Pitcher Woodworth, secretary of the Mercantile, will be asso- 
ciated with him. 





Tue New York Herald, as is well known, is given to daily 
spasms of hysterics. One day it is thrown into convulsions by 
one thing and the next day by another. Any little occurrence 
that would ordinarily set an interested person to investigate 
and get at the truth throws The Herald into hysterics and it 
begins to shriek. Sometimes these fits last several days, but its 
most violent shrieking occurs when the attack first comes on. 
Its distress manifests itself in a conspicuous display of dismal 
howls, followed by a column or two of matter manufactured as 
an excuse for its hysterical head lines. Here is the manner in 
which it was attacked on Monday morning last, these being the 
“scare” lines of a three-column article: “Fire Rates Held 
High by a Trust—Insurance Men Operating Entirely through 
the Secret Tariff Association, which Has an Ironclad Constitu- 
tion—Competition Stifled and All Appeals Idle—Though Pre- 
serving Separate Organizations, the Companies Are All Power- 
less to Take Individual Action in Any Case—British Capital in 
Control—It Took Years of Scheming to Get the Needed Laws 
Passed and to Crush Small Rivals, but the Combination Is 
Now Complete—Specimens of Arbitrary Orders—Dry Goods 
Men Subjugated, Warehouse Companies Silenced, and Even 
the Suburban Resident Finds It Idle to Protest.” The article 
goes on to tell how the New York Board of Underwriters has 
become an insurance trust, and is oppressing the propertyhold- 
ers of this vicinity by advancing rates. It accuses the under- 
writers of having secured the legislation that gives us the stand- 
ard policy, and that keeps down competition by preventing 
unauthorized companies from writing policies on property in 
this State. It pretends to give a history of former associations 
and compacts, which, while intolerably iniquitous, were inno- 
cent as unborn babes by the side of the present association. 
The fact that the rate on The Herald’s fire-trap building, 
alleged to be fire-proof, was recently advanced, accounts for 
the milk in this cocoanut, and also for the shaggy bark on the 
outside thereof. The only propertyowners The Herald cares 
about are those who own The Herald; its corns have been 
trodden on by the underwriters, and consequently it goes off 
into hysterics as is its daily practice. To those who are 
familiar with New York city journalism it is unnecessary to 
say that no one pays any serious attention to The Herald hys- 
terics, but lest some casual out-of-town reader may be misled, 
we inform them that the article in question is full of misrepre- 
sentations, misstatements and positive falsehoods, and should 
be consigned to the nearest waste-basket without further con- 
sideration. 





—Application was made on Monday last for a preliminary certificate of in- 
corporation for the Womans Insurance Company of Chicago, with a capital 
of $250,000. The company proposes to insure lives without discriminating 
against women. Another company is also reported to be organizing in the 
‘* World’s Fair City” to be known as the Bankers and Merchants Life Insur- 
ance Company, and Mayor Washburn is mentioned as the probable president. 
We forget how many companies are now on the stocks in Chicago, but we 
feel certain not one of them has yet commenced business, although they may 
some day—after the fair perhaps. 
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* THE fact that the Niagara has assumed centrol of the Syndicate of Minne- 
apolis has excited considerable comment, mainly for the reason that Secretary 
Stone, manager of the Syndicate, has been so sanguine of the success of that 
company. It started out to do an extensive agency business, but its ability to 
permanently establish itself in that field has always been problematical. At 
the close of last year it found itself embarrassed, and Mr. Stone was forced 
to make some arrangements with a stronger company to carry its business or 
else retire the Syndicate entirely. The Niagara takes control of the Syndi- 
cate and guarantees to pay its stockholders six per cent on their investments, 
and will use the company to carry its surplus lines. Mr. Stone is appointed 
as manager, and permitted to do a certain amount of business in a limited 
territory, subject to the control of the Niagara, and will also represent the 
Niagara and Caledonian. 
* . * ® 

THE merging of the American department of the Lancashire with the gen- 
eral business of the American branch, and the bringing together under one 
roof of all the United States business of the company, will do away with much 
inconvenience heretofore experienced in handling the business, and leaves 
Mr. Litchfield in supreme control. When the company assumed the Arm- 
strong business it was deemed wise to maintain it separately for a time in the 
old offices of the Mutual, but that necessity having passed the merging of the 
business into one channel will go into effect at an early day. While there 
have been so many rumors circulated about the Lancashire, it is fair to say 
that Mr. Litchfield’s management has had the endorsement of the United 
States trustees and of the directors from the home office, especially of those 
who have visited this country and looked into matters for themselves. With 
its large volume of assets and its excellent corps of field men, with undivided 
responsibility at the head, the United States branch of the Lancashire ought 
to have plain sailing during the current year. 

* * x * 

ONE of the most amusing official bulletins ever issued by the Tariff Asso- 
ciation of this city made its appearance on last Saturday. The first announce- 
ment was that any form of floater could be written at two and a half per cent 
asa minimum, Just below was a‘further notice that the committee on rates 
had ruled that all clothing floaters, unless restricted to buildings occupied 
above the first floor for dwellings, must contain a full co-insurance clause. 
Thus in one line any form of floater may be written at a rate, and in the next 
any form can be written, but must contain a co-insurance clause—which 
reminds us of an old war story. The editor of a Kentucky paper printed in 
a town seized by one of Grant’s commanders asked the latter if he could 
print his paper. He replied, ‘‘Of course.” ‘‘ Well,” said the editor, 
“what can I print?” The military ‘man replied, ‘‘ Print anything you 
please ; if you print any d treason I’]l put you in jail in fifteen min- 
utes.” Write any floater form you please, gentlemen, at two and a half, but 
if you don’t put in the co-insurance clause en clothing floaters you will be 


held guilty of violating the rules, etc. 
+ * 





* * 

ABOUT one million dollars insurance has been demanded on the Loan Ex- 
hibition pictures in the Fine Art Society rooms on Fifty-seventh and Fifty- 
eighth streets, in this city. The rate is eighteen cents for two months, which 
is considered reasonable in view of the fact that the buildings are of fire-proof 
construction, but the amount has almost if not quite exhausted the local 


market. 
¥ * * * 


THE Brooklyn muddle is still unsolved. We have heard of numerous 
policies being canceled outright which had been made subject to the twenty- 
five per cent advance for about two weeks, and then rewritten at fro rata 
rates without the advance. All this trouble might have been saved by a 
bit of judicious head work in the original action. 

a * * ® 

It appears that the Exchange has still further shown its tendency to be a 
follower of the Mutual Fire by appointing Charles Cox as its agent in 
Chicago. Mr. Cox also represents the Mutual in that city. 

. * * * 

Some of the principal points in the Mercantile Schedule are being used in 
several cities, but in none of them that we have heard of have the underwrit- 
ers sufficient courage to make the standard city and standard building require- 
ments the same as laid down by the schedule mentioned. This is contrary 
to the fundamental principle of the schedule itself. If the points used fail 
to commend themselves to local underwriters, they will charge the failure to 
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the schedule, whereas it will be due te the unwillingness to adopt it as a 
whole. We learn that there is a decided opposition to the scheme in Chicago, 
where the local agency influence is predominant. 

* * * * 

WE are informed that parties in London are trying to form a syndicate of 
continental cempanies to insure foreign exhibits in the World’s Columbian 
Exposition buildings. Several Italian and Austrian companies are quoted as 
having joined it, and the promoters are trying to persuade French companies 
to join. The promoters are brokers interested in marine as well as fire 
business, and it is stated they will not accept any other American risks. 

* * * a 

THE division of the Banta & Courtney agency is expected to occur soon 
and to leave the Imperial and Lion in Mr, Courtney’s hands, and the Phila- 
delphia companies in the hands of Mr. Banta. 

* * * * 

As WE read the excess of losses and expenses combined, as shown in the 
annual accounts of the fire offices now generally printed, it is very easy to see 
that very few companies were able last year to keep down these two im- 
portant items within the amounts of their premium receipts, The first month 
of the year does not promise an improvement. 

* * * * 


THE late loss on the storage warehouse on the corner of King and Wash- 
ington streets in this city has, we learn, brought to the front several interest- 
ing questions in the adjustment. The loss and the questions are still un- 


settled. 
° * a + 


Ir it be true that the New York, New Haven and Hartford Railroad has 
bought out or absorbed the Old Colony system, there will be a lively circus 
some day over the insurance. The first road insures sparingly through an 
agent who has a relative at court—the latter has been managed for years 
under a contract with a New York firm, and when these two interests come 
into collision the contest will be worth watching. 

* e & * 

BROKERS justly complain that several companies and one or mere agencies 
trick them by accepting lines on regular risks and then withholding policies 
for an unusual period, pending which, rates are occasionally raised on the 
risks. In such cases the complaint of the brokers is that the offending com- 
panies and agents cancel their lines, and by this trick compel the brokers to 
pay the advanced rates. The mere recital of the practice should be enough 
to condemn it. 








CORRESPONDENCE. 





BALTIMORE. 
[From Our Own CORRESPONDENT. } 

Among the reports of events chronicled this month, was one published in 
the New York papers stating that control of several ef our local companies 
had been obtained by a New York syndicate. However, this news was 
treated by the agents, brokers and others conversant with insurance affairs, as 
idle gossip—nothing more. Without doubt, there are a number of outside 
parties who earnestly desire to secure control of these companies, but in the 
opinion of the writer they will continue without interruption or change of man- 
agement to ‘* pursue the even tenor of their way.” 

A yloom was cast over insurance centres last week by the death of Captain 
John Siffrein Maury of the well known and prominent insurance firm of Maury 
& Donnelly, which occurred on the 4th inst. The innumerable excellent 
qualities of the deceased endeared him to his many friends, and his integrity, 
conscientiousness and spotless character, won for him the respect and esteem 
of all. 

The Baltimore branch of the Reyal have removed their offices to the entire 
building, No. 217 East Baltimore street, where they find more comfortable 
and commodious quarters. 

Charles O. Travers, for many years connected with the office of Sydney 
Ashbridge, has been given by the latter gentleman an interest in his busi- 
ness, which will hereafter be conducted under the name of Ashbridge & Co. 

Howard T. Williams has been unanimously elected secretary of the Home 
Fire Insurance Company, succeeding W. R. Fluherty, resigned. 

Commencing April 1, Baltimore will have what has long been coveted, viz.: 
a full-paid fire department; at which time the ancient custom of ringing the 
city bells at each alarm of fire will be abolished. 

Ashbridge & Co. have been appointed general agents for Maryland of the 
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Palatine Insurance Company, Limited, of Manchester, Eng. This appoint- 
ment reflects very creditably upon this firm, considering the size and liberality 
of the company and the active competition which was made for the represen- 
tation of the same in this city. 
B. F. Mullikin has been given a second agency of the Continental, the other 
representative in this city being B. M. Greene. MARYLAND. 
BALTIMORE, February 13. 





PENNSYLVANIA. 
(FRomM Our OWN CORRESPONDENT.) 

The only subject during the past week involving anything of interest to 
insurance companies in the Pennsylvania Legislature was the consideration of 
the two bills now before the House relating to fraternal beneficial associa- 
tions, which bills were discussed on Wednesday evening last before a joint 
session of the Insurance and the Corporation Committees of the House in 
the Supreme Court room. 

The mortuary orders represented in the Miller bill were defended by the 
supreme and grand officers of the Ancient Order of United Workmen of the 
Pennsylvania jurisdiction of the order, and by grand and supreme officers of 
the Arcanum and the Heptasophs, together with lay representatives from 
several other orders in the National Fraternal Congress. The Boyer bill, 
which seeks to grant protection to the endowment or beneficial insurance 
orders organized for profit, were represented by attorneys sent here by the 
order of Tonti, Iron Hall, Pente, Sexennial League and other similar organi- 
zations. In all there were over one hundred present to represent the interests 
of the two classes of fraternal beneficial associations. The main effort of 
the Boyer bill advocates was an attempt to induce the committees to combine 
the two bills into one and class all these associations under the one title 
‘Fraternal Beneficial Associations,” but those persons representing the 
mortuary association class by their arguments convinced the committees that 
the business methods of the two classes were so widely divergent that to 
attempt to consolidate them in one bill would simply result in no legislation 
at all, and as a sequence to the arguments there will be two bills and each 
will be urged to final passage. 

The Miller bill is approved and endorsed by the Insurance Department. 
The Boyer bill has not been changed in any material point from the copy 
sent to THE SPECTATOR when it was presented to the House some ten 
days ago. 

The House passed finally, and sent to the Senate for consideration, the 
Niles bill, referred to recently in THE SPECTATOR, making it a misdemeanor 
punishable with a fine not to exceed $1000 and imprisonment not to exeeed 
three years, for any persons falsely representing themselves as agents of any 
fictitious or spurious insurance company, or as agents of any foreign insurance 
company which has not complied with the laws of Pennsylvania as to certifi- 
cates to do business in the State and advertising by circular letter, posters, 

etc. This measure comes to the Legislature from the Insurance Department 
with its endorsement and approval, and if passed and approved will make it 
possible for the Insurance Commissioner of this State to stop a lot of irresponsi- 
ble insurance companies, through their agents, from slipping into this State 
along the borders and taking insurance risks without going through the 
formality of asking permission from the Insurance Department, 


HARRISBURG, February Io. ALCROFT, 





ALBANY. 
[From OuR Own CoRRESPONDENT. | 

The Superintendent of the Insurance department has issued a certificate 
authorizing the Lawyers Mortgage Insurance Company to do business in this 
State. The company is authorized to examine titles to real property and 
chattels real, to produce and furnish information in relation thereto, make 
and guarantee the correctness of searches for all instruments, liens or charges 
affecting the same; and guarahtee or insure bonds and mortgages. The 
company is made up of New Yorkers, with a capital of $500,000. The fol. 
lowing are the directors: Otto H. Bannand, Charles T. Barney, Clarence 
Cary, W. Coggeshall, George Coppell, Charles Coudert, George Lord Day, 
Joel E. Erhart, Charles H. Fairchild, Anson W. Hard, H. H. Hollister, 
Robert G. Hone, Henry E. Howland, Francis M. Jencks, John T. Lock- 
man, David G. Ogden, George F. Peabody, Douglass Robinson, Jr., 
William F. Trenholm and Herbert B. Turner. In conformity with the laws 


of the State the company has deposited with the State Superintendent of 
Insurance ten per cent of its capital, and has one-third subscribed. 

The session of the Legislature thus far has been remarkably uneventful, 
but insurance matters and bills have come on top as much as any other. 

The Assembly Insurance Committee: have reported favorably three bills 
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which are recommended by the Department of Insurance, having reference 
to the work of the department—that is in the matter of the blanks that are 
used there, 

One of the most important bills that have been presented for the attention 
of the legislators is one introduced in the Assembly by James Reilly of 
New York. It is intended to amend the laws so as to compel insurance 
companies of other States to make a deposit with the Superintendent of In- 
surance here before they can do business. It is to be presumed that it was 
introduced in retaliation for the deposit bills that have been introduced in 
several other States. There is no prospect of its becoming a law. 

Senator Bloodgood has introduced in the Senate a bill bearing upon the 
work of the co-operative companies. It prohibits those companies from do- 
ing business in cities of over 15,000 inhabitants. There are no bills of im- 
portance relating to insurance in the hands of the Governor. 

There was a nice little fight up in the Senate a few daysago over an insur- 
ance bill. It was that introduced by Senator Aspinall having reference to 
the division of funds in tontine forms of insurance. There was a majority 
of Republicans on the floor of the Senate when Mr. Aspinall arose and 
moved that the Committee on Insurance be discharged from the further con- 
sideration of his bill. He made the statement that he had spoken to Senator 
McClelland of the insurance committee regarding the bill and the Senator 
had said that the measure was a ‘‘Cuckoo;” and that a request was made 
for a hearing on the bill ; Mr. McClelland had hinted that he would set a day 
for it after the day that the House would probably adjourn. Mr. McClelland 
then jumped up and denied that he had ever said that of which he was ac- 
cused. The other members of the committee tried to quiet the two men and 
finally succeeded. Mr. Aspinall then said he would give notice that at some 
future time he would move that the committee be discharged from the further 
consideration of the bill. 

Mr. Roche has introduced in the Assembly a bill which has as its title 
‘*Anact to regulate valuations of life insurance policies.” It provides 
that the Superintendent of Insurance shall annually make valuations of all 
outstanding policies, additions to them, unpaid dividends and all other obli- 
gations of every life insurance corporation doing business in the State. It 
further provides that all valuations shall be made upon the net premium 
The bill has passed one House and been ordered to a third reading in 
BATES, 


basis. 
the other. 
ALBANY, February 13. 





MINNESOTA. 
[From Our OWN CORRESPONDENT. | 
According to Insurance Commissioner Smith’s figures the fire insurance 
companies did a paying business in Minnesota during 1892, which they did 
not do the preceding year. Here are the figures :— 


AMERICAN COMPANIES. 


TEIN Sacrshls ait cur uran ap biemipha AUR AOA oF SAGER RGD waicee s .. $231,410,585.00 


INE, Serctcice dos nde'c sinew sue eteesaeeethecsigihvhes.cses 3,132,668.00 

Losses incurred............... steeh a. Rahn ese pebie eats tartan x 1,496,915.00 

average premium rate................ sai ain tet Se ane Wid ele Nedsen 1.35 

Average rate of losses incurred to premiums received............. 48 
FOREIGN COMPANIES. 

RE SD asec Ug. ele ak Ce ee ee ae $63, 534,969.00 


I et ga Day ds ee ale aa mad aplanl ud pies 1,023,005.00 
SE So Roeric cs csc darse cudemenupad oowedcatee snes chs 533,108.00 
I NIN SS 5 o05t' = Daten wwe Hove eta cde wees or Were diese 161.00 
Average rate of losses incurred to premiums received............. 52 
MUTUAL COMPANIES. 
NR 55 ATU why spd oatees clin Peas saa e DORR Re ee wee $2,527,532.00 
I eS Sin nin bse aie a he Aa mie eared wpa <6 os abe ae 154,273.00 
Losses incurred............ 53,068.00 


Minneapolis is all torn up as to its firedepartment. So many stories have 
been given publicity that the council has finally ordered an investigation 
which will probably amount to nothing. The discharge of men by Chief 
Runge for alleged indulging in politics is the specific matter, but a good 
many other incipient scandals are current. All this has brought to a head a 
movement for the establishment of a fire commission. Manager Daniel 
and many prominent underwriters are agitating the necessity. It is strongly 
hinted that a continuance of the present mixture of politics and fire protec- 
tion will result in a material advance in rates. 

Peace seems to prevail in the ranks of the Minneapolis underwriters, or at 
least, something more like it than has been known for a good while. 
Manager Daniel is finding easier sailing than he expected. The agents did 
not like the 15 per cent regimen a little bit, but have swallowed their medi- 
cine like little men. 

The Minnesota Solons are puttering along slowly. No insurance bills have 
been put through yet. Several valued policy bills are en route, and some 
one is likely to go through. 

Buffalo is one of the numerous towns in Minnesota that is clamoring for 
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better fire protection. The thing seems to be quite epidemic. Several 
serious fires have emphasized the need. 

F. C. Moore, president of the Continental Fire Insurance Company of 
New York, when in Minneapolis the other day, invested $12,500 in a bit of 
centrally located real estate. 

Chairman Bowers of the National Board of Underwriters has communi- 
cated the board’s protest against the six inch water main being allowed to do 
duty on Minneapolis’ great retail street, Nicollet avenue. This has been a 
standing cause for complaint for years. It is claimed that large mains on 
the cross streets take the curse off, but it’s a rather dubious theory. 

About fifty insurance men of St. Paul enjoyed a banquet at Hotel 
Ryan the other night. 

The wicked incendiary is believed to have been getting in his work at 
Glencoe, Minn. 

Winona will provide better protection for West End manufacturing plants 
as soon as practicable. 

The employees of Foot, Schulze & Co., a large manufacturing concern in 
St. Paul have adopted a scheme for co-operative mutual relief insurance, 

W. E. Akers, the lawyer killed in the recent lumbermen’s excursion train 
wreck, has a $5000 accident policy and $4000 life insurance, 

Ex-Manager W. B. Leach denies the report that he is to be residen: secre- 
tary of the Norwich Union Insurance Company. 

The Minneapolis fire loss in January was less than $20,000. A AES 

MINNEAPOLIS, February 13. 





CLEVELAND, 


[From OuR Own CORRESPONDENT. } 

So far during 1893 there seems to have been very little work done on the 
part of the life insurance men toward the production of new business, as they 
are very busily ergaged in settling up the business of the old year. How- 
ever, in a short time this will undoubtedly be accomplished and there will 
again be a strong rivalry for business. 

W. W. Woodruff, general agent of the Connecticut Mutual, closed 1892 
very successfully. Although he had represented the company but a few 
months during the year he wrote a very satisfactory business, and we under- 
stand his prospects for 1893 are first class. He has removed his office from 
the Arcade to the Clarence building and is very nicely located. 

J. C. Trask, general agent Northwestern Mutual Life, who has built up a 
very handsome and remunerative business in northeastern Ohio, is building a 
very fine residence on Amesbury avenue, in the east end. There isn’t any- 
thing that succeeds like success, and Mr. Trask has certainly had his share of 
the bright things in insurance. 

E, W. Christy, manager United States Life, has just returned from a visit 
to the home office, and is now making a trip through the State appointing 
agents and writing business. 

H. F. Snyder has recently been appointed agent for the Cooper Fire Insur- 
ance Company of Dayton. 

The old insurance firm of Carleton & Lee, which in point of years is the 
oldest agency in Cleveland, has been organized into a stock company, with a 
capital stock of $25,000. This agency has done its full share of the large 
business in the past, and under the reorganization will undoubtedly increase 
very largely the already immense volume of its receipts. 

Rey. W. R. Spindler has recently been appointed agent for the United 
States Life, under Manager Christy. 

M, E, Cozad, superintendent of agencies for Ohio for the New York Life, 
is a very busy man these days, being away from home almost all the time, 
and we understand the business is largely increasing under his efficient super- 
vision. 

C. E. Tillinghast & Sons, general managers for the Manhattan Life for a 
large territory, with Cleveland as headquarters, commenced with this company 
very late in 1892, and this, coupled with the fact of their having a large 
amount of unsettled agency accounts in the Equitable Life, which they 
formerly represented, prevented their writing a large business during the 
latter part of last year, but we understand they have now about completed 
the settlement of their old business, and in the-future will devote their time 
exclusively to the interests of the Manhattan. This will result in some very 
thorough and effective work being done in this and other States, and when 
the year of 1893 rolls by the Manhattan will have secured undoubtedly a very 
large volume oi business under their management. 

The Cleveland Life Underwriters Association are making preparations for 
the entertainment of the delegates to the annual meeting of the National Life 
Underwriters Association, to be held in this city next September. The fol- 
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lowing committees have recently been appointed: Reception committee— 
C. B, Gay, chairman ; E. W. Christy, Chas. E. Holt, E. M. Tillinghast, 
Nathan Kendall, E. E. Neale, C. H. Reeves. Committee on invitation— 
R. D. Bokum, chairman; Capt. F. A. Kendall, J. W. Ellsworth. Commit- 
tee on entertainment—P. W. Ditto, chairman; F. L. Ford, Geo. B. Miller, 
H.W. Gebauer. Finance committee—Capt. F. A. Kendall, chairman; S. S. 
Saffold, O. N. Olmstead. Banquet committee—C. E. Lawton, chairman ; 
M. A. Marks, W. M. Woodruff, J. C. Trask, John Thomas, M. E. Cczad. 
Committee on printing and reporting—H. W. Powers, chairman; J. M. 
Crane, F. C, Chapman, E. W. Trumper, T. H. Geer. WAKEFIELD, 
CLEVELAND, O., February 11. 





CHICAGO NOTES. 
[From OuR Own CORRESPONDENT. ] 

When the hotel of the Harvey World's Fair Entertainment Company was 
destroyed by fire early in January of this year, the publication of the list of 
companies interested developed the fact that the $73.500 insurance carried 
was evenly devided between the regular companies and wildcats; several of 
the latter existing only in name, having been wound up by their respective in- 
surance departments months ago, The line was placed by W. B. Smith of 
this city, who has since, by the way, found it convenient to change his name 
for business purposes, and now masquerades under the alias of J. L. Grey. 
Mr. Smith appears to have gotten himself into a peck of trouble in this mat- 
ter, for it is charged that not only did he issue policies in bogus companies, 
knowing them to be such, but that the policy of at least one company was ob- 
tained surreptitiously and the signatures of the officers attached thereon. 
The adjusters have completed their work on the loss and filed proof, fixing 
the damage at $60,500. The entertainment company has turned the policies 
issued in the wildcat companies over to ex-State’s Attorney Baldwin for collec- 
tion. Mr. Baldwin proposes that W. B. Smith and several other underground 
brokers who were implicated with him in issuing the fraudulent policies, 
shall either make good the loss sustained thereunder out of their own pockets, 
or stand the consequences. 

The total insurance placed on the World’s Fair buildings to date amounts to 
$5,200,000. Marshal E. W. Murphy, iv charge of the fire department at the 
grounds, reports the number of fire hydrants on the Midway plaisance as inade- 
quate, and has demanded that 225 additional ones be placed on the driveway 
and in different parts of the grounds; also that engine runways be erected on 
the lagoons, and that all hose coils now in service be supplied with shut-off 
nozzles. A new fire station containing an engine company and a hook and 
ladder truck will shortly be erected on the Midway plaisance, adjoining the 
Moorish palace. 

John Schofield, formerly cashier of the Michigan Fire and Marine of De- 
troit, has removed to this city and becomes chief accountant of the Chicago 
office of the Liverpool and London and Globe. 

The fourth annual statement of the Total Abstinence Life Association of 
America, with headquarters in this city, for the year ending 1892, is one of 
which the management may well feel proud. From it we make che following 
extracts : 





Assets January I, 1892...----......e0000s < win. 6:6 purl aaiies aati eehanicasianal $67,650 
Receipts for the year......... 21s ceceeececcteevecerccecesentsssccscoecs 135,815 
TOR isc iw ties ivccisdcssc.cosntcecghesee weenie denies aadevetias $203,465 
i. fk gk. SPT et ee $79.50: 
All OGhEr EXPENSE. 60.000 ccccce sss sevecsecsscdcvvececosnsacsece 7 
WOR ids des inde Aehes si ttn Wane $108,241 
Invested assets December 31, 1892...........c-e-eecteeceeeseceeeseeees $95,224 
ee ead. 3 Pee eee 1,375 
WO win cons ence s0xscvaesonspescisctaveas cretspeeenssenes trian mane $96,599 
Contingent Q0nets 2... ..ccccsspeossscnsesenscstessonsrenseasceccesenent $73,475 
TORE GIBB 6 05 505. 0 5 weed on. Seco s contin 5030 adeven keke wae .» $170,074 
Rocestaled WeMG . oo. i. 5 55 i. ci cc deve dbswedetWcddebbubiiebe $24,000 
Contingent liabilities. ........... 2-22.25 cece ee eee e cece ween eee 45,000 
Tie Bae 6... oc ooo ec etaie, ew elas eae $69,000 
Surplus to policyholders..............++s600 prvcsecevesces sesessesge $101,074 


December proved the banner month of the year, the association writing 
more business during that period than in the previous eight months, Organ- 
ized in July, 1889, the association, by fair treatment of its policyholders, has 
already secured the confidence of the insuring public, and is on the high road 
to prosperity. Officers of the association are as follows: Gen. W. F. Single- 
ton, president; Rev. A. J. Jutkins, vice-president; J. D. Knapp, superintend- 
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ent ef agencies; A. Bonnell, secretary; S. M. Singleton, treasurer; E. S. At- 
wood, M. D., medical director. 

The Exchange Fire of New York will shortly enter Illinois, Charles D. 
Cox has been appointed general agent and Chas. W. Meeker, assistant general 
agent of the company for a number of States, with headquarters in this city. 
Mr. Cex also represents the following companies: Mutual Fire of New York, 
New York Fire, American Lloyds, Individual Lloyds, New Yerk Fire Lloyds, 
Mutual Fire Lloyds. 

C. H. Luse of Alpena has been appointed special agent of the Northern 
Assurance for Michigan, 

C, H. Williams has been appointed general adjuster of the State Insurance 
Company of Des Moines, Ia., and will make his headquarters at the home 
office of the company. 

As a result of a two weeks’ visit to this city by United States Manager 
Bowers and Fire Manager Relton, it is authoritatively stated that the Guardian 
Assurance Company of London will shortly establish a Western department 
with headquarters at Chicago. N. W. Mesrole, at present assistant United 
States manager for the company and formerly secretary of the Williamsburgh 
City, will manage the department. Desirable offices have been secured in the 
new Manhattan building on Dearborn street, the lease dating from April 1. 

One of the most enjoyable events of the season was the banquet of the Chi- 
cago fire underwriters associations held in the spacious dining rooms of the 
Grand Pacific last evening. About 200 were present. President Ayers pre- 
sided, and occupying posts of honor were the following: B. V. Hubbard, 
Deputy Auditor of State ; Victor M. Gore, attorney for the Insurance Depart- 
ment at Chicago; C. E. Bliven, Adolph Loeb, A. C, Ducat, D. J. Swenie, 
chief of the fire department ; William A. Bond, president Chicago real estate 
board ; W. A. Alexander, W. M. Egan, president Chicago Board of Marine 
Underwriters ; David Beveridge and Alderman W. R. Kerr. It was a late 
hour before the festivities were over. G... 4. W. 

CHICAGO, February 14. 


NOTES EN ROUTE. 
[From Our OWN CORRESPONDENT. | 

Captain Sam J. Hale, president of the Globe Insurance Company of Cin- 
cinnati, as was previously announced in THE SPECTATOR, has been elected 
president of the Underwriters Association of Cincinnati by a unanimous vote. 
Captain Hale occupied the position of vice-president last year with ability, 
and for a number of years has taken an active part in the direction of the 
association’s affairs. He is an efficient and capable gentleman, and it is the 
opinion of Cincinnati underwriters, as was testified in their vote, that no better 
selection tor the presidency of the association could have been made. The 
association is at present pushing actively for an advance in rates, coinsurance 
clause and better forms of policies, and it is the opinien of President Hale that 
the outlook for the association in the present year is brighter than it has been 
for five years previously. He may be depended upon to do all that is possible 
in the line of needed reforms. 

W. J. Wright, for the past five years in the employ of the Dayton Insurance 
Company of Dayton, O., has been appointed its special agent and has assumed 
the duties of his new position. 

The Crescent of Cleveland, O., is now managed by W.S. Jasper, secretary, 
who reports that the company is building up a very comfertable State busi- 
ness, where it now has about 150 agents and a premium income of ever $4000 
per month, 

S. F, Angus, recently appointed manager for Michigan, northern and central 
Indiana and northwestern Ohio for the Home Life of New York, is making 
an excellent beginning. He has taken quarters in the Hammond building, 
where he occupies the entire Griswold street side in one of the upper floors, 
and has probably the best appointed and most conveniently arranged suite of 
life offices in the city. His reputation as a producer of business is too well 
known to require repetition here. Suffice it to say that he has gathered about 
him a corps of first-class solicitors, and it will be surprising if he does not 
attain his aim, $2,000,000 worth of business, in his first year, Manager Angus 
has room for more first-class men, who will be liberally dealt with in every 





way. 

The Sun Insurance Office of London, which entered the Canadian field in 
June last under the management of H. M. Blackburn, Toronto, is having a 
very favorable experience. Manager Blackburn is the man for the place, and 
the Sun will succeed under his management. 

As a result of the acquisition of a controlling interest in the British Americe 
of Toronto by the stockholders of the Western of the same city, the following 
joint branch offices have been opened: H.T. Lamy, formerly of the British 
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America, for the Mountain department of both companies, with Denver as 
headquarters. The Pacific coast department of both companies is placed in 
the hands of Alfred Jones, San Francisco, formerly in like position for the 
Western. Nothing further regarding this deal is ripe at present except that 
there is a general and commendable tendency to minimize expenses wherever 
practicable. 

A. A. Crandall, for the past ten years special of the Western of Toronto in 
the Western States, with headquarters at St. Paul, has removed to Toronto, 
where he will act as superintendent of agencies of that company. 

The Canada Life contemplates opening Minnesota this year. The com- 
pany’s business in 1892 shows a handsome gain over the year preceding, prob- 
ably $1,000,000, and it was altogether the best year in the history of the 
company. The leading Canadian life company, for such is the Canada Life, 
is already doing a prosperous business in the State of Michigan, and it will 
no doubt be equally successful in Minnesota, and will be cordially welcomed 
there as well. 3e wees 
MONTREAL, February 3. 








NEW LIFE CONTRACTS. 


The Mutual Benefit Life Insurance Company. 
TWENTY-YEAR INSTALMENT BOND—AGE 40. 

This bond witnesseth, that the Mutual Benefit Life Insurance Company, in 
consideration of the statements and agreements in the application for this 
bond, which are hereby made a part of this contract, and of the sum of 
$217.90, to it in hand paid by John Jones, and of the annual premium 
of $217.90, to be paid at or before twelve o’cleck M., on the first day of Feb- 
ruary in every year during the continuance of this bond, does insure ‘he life 
of John Jones of Newark, in the County of Essex, State of New -ersey, 
in the amount of $10,000, for the term of life, payable, with dividend addi- 
tions, if any, to John Jones, his executors, administrators or assigns, at its 
office in the city of Newark, New Jersey, in twenty equal annual instalments, 
the first instalment being payable immediately on receipt of due and satisfac- 
tory proof of interest and of the death of the said insured, the balance, if 
any, of the then current year’s premium being deducted from the first instal- 





ment. 

Provided, that in case the said premiums shall not be paid on or before the 
several days hereinbefore mentioned tor the payment thereof, at the office of 
the company in the city of Newark, or to agents when they produce receipts 
signed by the president or treasurer, then, and in every such case, this bond 
shall cease and determine, subject to the provisions of the company’s non- 
forfeiture system as endorsed hereon, with accompanying table. 

This bond does not take effect until the first premium shall have been actu- 
ally paid ; nor are agents authorized to make, alter or discharge this or any 
other contract in relation to the matter of this insurance, or to waive any for- 
feiture hereof, er to grant permits, or to receive for the cash due for premiums 
anything but cash. Any error made in understating the age of the insured 
will be adjusted by paying such amount as the premiums paid would purchase 
at the table rate. 

No assignment of this bond shall take effect until written notice thereof 
shall be given to the company. 

This bond, while in force, will participate annually in the company’s dis- 
tributions of surplus, and, after two years, will be incontestable, except for 
non. payment of premium. 

In witness whereof, the said The Mutual Benefit Life Insurance Company 
has, by its president and secretary, signed and delivered this contract at the 
city of Newark, in the State of New Jersey, this first day of February, 1893. 

NONFORFEITURE PROVISIONS, 

When after two full annual premiums shall have been paid on this bond it 
shal] cease or become void solely by the non-payment of any premium when 
due, the entire net reserve value of the bond and dividend additions, by the 
American experience mortality and interest at four per cent yearly, shall be 
applied by the company as a single premium at the company’s rates pub- 
lished and in force at this date, either, first, to the purchase of non- 
participating term insurance for the full amount insured by this bond, or, 
second, upon the written application by the ewner of this bond and the sur- 
render thereof to the company at Newark within three months from such non- 
payment of premium, to the purchase of a non-participating paid-up bond 
payable at the time this bond weuld be payable if continued in force. Both 
kinds of insurance aforesaid wiil be subject to the same conditions, except as 
to payment of premiums, as those of this bond, and will be payable in twenty 
equal annual instalments. No part, however, of such term insurance shall be 


due or payable unless satisfactory proofs of death be furnished to the com- 
pany within one year after death ; and if death shall occur within three years 
after such non-payment of premium and during such term of insurance, the 
sum of all the premiums that would have become due on this bond if it had 
continued in force shall be retained by the company out ef the amounts first 
payable under this centract. 

After twenty full years premiums shall have been paid, the company will, 

















Feb. 16, 1893] 


on surrender of this bond fully receipted while in force or within three months 
from time of lapse, pay to the insured, his executors, administrators or 

assigns, $176.21 and a like sum of $176.21 annually thereafter for nineteen 
ears. 

; For each $100 of existing dividend additions, each of the instalments of 

$176.21 will be increased by $2.95. 














IN CASE OF LAPSE OF POLICY. 
NUMBER OF cig 
YEARS EXTENDED INSURANCE. 
PREMIUMS 
Patp. - Parip-up Po.icy. 
Years. | Days. 
2 2 137 $ 620 
2 3 206 920 
4 4 262 1,230 
5 5 293 1,530 
6 6 289 1,830 
7 243 2,120 
8 8 160 2,410 
9 9 35 2,700 
10 9 235 2,980 
II 10 35 3,250 
12 10 166 3,520 
13 Io 268 3,780 
14 ed 343 4,040 
15 II 28 4,290 
20 10 362 5.430 
25 10 35 6,380 
30 8 7,160 
35 7 142 7,779 
40 5 282 8,270 

















Future dividends cannot be guaranteed ; but on the basis of the dividends 
payable this year, the first cash dividends would reduce the second year’s pre- 
mium to about $170.98, with probable decrease in subsequent years ; or if the 
premium were paid in full, the first dividend would add about $150 to the 
amount insured by the bond. 





Vermont Life Insurance Company. 


TWENTY-YEAR INVESTMENT BOND—AGE 35. 

The Vermont Life Insurance Company, in consideration of the written 
and printed application for this bond, and the agreements therein contained, 
which are made a part of this contract, and of the payment in advance of 
$433.20 and of the payment of the same amount, to be made hereafter, at the 
office of the company in the city of Burlington, Vermont, on or before noon 
of the first day of February in every year for the term of twenty years from 
date, promise te pay to John Doe of Burlington, Vermont, hereinafter 
called the insured, ten thousand dollars, at its office in the city of Bur- 
lington, Vt., on the first day of February, 1913, or should the insured 
die before that time, then the sum assured shall be payable to Mary 
Doe, wife, if living ; if not, to insured’s executors, administrators or assigns. 
at its said office, within ten days after receipt and approval of proofs of the 
death of the insured during the continuance of this bond, deducting there- 
from any indebtedness to the company under this contract. 


If any statement made in the application be in any respect untrue, or if 
any premium be not paid when due, or if the insured engage in any naval or 
military service except in the militia not in actual service, this bond shall be 
void and all payments made upon it shall be forfeited the company ; except 
that, after being in force three full years. this bond shall be incontestable for 
any misstatement in the application, except as te age, and if it shall lapse or 
become forfeited for the non-payment of any premium the company will pay 
to the insured upon its surrender to them within two months of such default 
in payment the guaranteed cash value, less a surrender charge of $100, as 
follows: Cash value at end of five years, $1570; seven years, $2390; ten 
years, 3760; twelve years, $4770; fifteen years, $6480; nineteen years, 
$9210, Or, after three or more annual premiums have been received hereon 
and within thirty days after default in payment of any subsequent premium, 
this bond may be converted into a non-participating paid-up bond, payable 
in the same manner and form as this bond for as many twentieth parts as 
there have been complete annual premiums paid hereon. 

Proof of death shall be furnished to the company within one year after 
death, and no suit shall be brought against the company on this bond after 
one year from the time when the cause of action accrues. 

Distributien of surplus, if any, will be made on the first day of February, 
93s if all previous instalments required by this contract have been duly 
paid. 

Signed, sealed and issued in the city of Burlington, Vermont, this 1st day 
of February, 1893. 





—A. P. Noll, the former secretary of the Teutonia of New Orleans, has 
been elected president te succeed W. B. Schmidt, resigned. George Meyer 
has been elected secretary. 
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COMMUNICATIONS. 





FIRES CAUSED BY STEAM PIPES. 
[To THE EpiroR OF THE SPECTATOR. ] 

The numerous fires constantly caused by steam pipes in close contact with 
wood, and a large portion of the ‘‘ origin unknewn” to which the same could 
be attributed, have failed to convince the manufacturers that to this was due 
the destruction of their properties. 

They are convinced by the statements of their engineers, who, with com- 
parative tables in hand, show them their relative degrees of heat to that of 
steam pressure, and demenstrate to them with the best authority in hand that 
100 pounds pressure (which is seldom required) generates only 300 degrees of 
heat. With the same authority they also demonstrate that a heated substance 
cannet acquire any higher amount of heat than that which is generated in its 
source, the whole of which is perfectly true. 

The underwriters, with their long practical experiences and the heavy losses 
which they have been called upon to pay, persist in their assertions, and are 
looked upen by the assured as arbitrary dictators, unable to defend by facts 
the ground they have taken. When an indisputable fire originating from that 
cause can be traced they still dispute it, charging it to rats, which probably in 
the building of their nests have used matches as material in close proximity to 
the steam pipes. 

Several theories have been advanced as to the probable cause of steam pipes 
igniting wood. One, that the constant heating has carbonized it, and as car- 
bon has an affinity for oxygen, corrosion takes place and ignition ensues, 
Another theory, published some time ago in Power, attributes the result to 
the same cause, but by the corrosion of the steam pipes. None of these 
theories are corroborated by the authority of men who have spent a lifetime 
experimenting on this subject. 

In 1886 this subject came up for discussion in a civil engineers’ club. The 
president requested its members to make a thorough investigation of the 
matter and to present papers upon the subject at subsequent meetings. The 
writer conducted a series of experiments, and read a paper upon the result of 
his investigation to the club, which was accepted and ordered printed in their 
monthly issue. The writer, in his experiment, has ignited at will the wood 
coming in contact with steam pipes by allowing the water in the boiler to run 
low, which happens more often than the engineers are willing to admit. Whea 
one-half of the heating surface is uncovered by water the steam gets super- 
heated, during which time the pipes are visible in a dark room by their glow. 
A boiler may also foam under the care of the most careful engineer, and not a 
drop of water will remain in it regardless of the glass gauge or the frequent 
tests of the petcock. A glass gauge cannot be relied upon, and the petceck 
will indicate water in a foaming boiler until a very small quantity of it is left. 
The first indication given to the careful engineer is the smell of the burning 
oil in the cylinder of his engine. At that period all pipes in the building are 
red hot. The engineer, well knowing that his employer would accuse him of 
neglect—and he would probably lose his position if the facts were known— 
he banks his fire, and with a trembling hand slowly starts his pump. The 
engine has kept its motion, all the machines have kept running, but during 
that short period all the steam pipes in the building were red hot, the wood in 
contact with it has ignited, and the conflagration will start a little later. 

No truthful engineer will deny that at some period of his life his boiler has 
foamed, as no human knowledge can foresee this occurrence, but few will ever 
admit that the water got low in their boiler when no foaming existed. Still, 
the writer knows that it often occurs, and to this occurrence can be charged 
the heavy losses that the underwriters are called upon to pay. 

PHILADELPHIA, February 6. C. T. Austin, Civil Engineer. 





THE UNIVERSAL MERCANTILE SCHEDULE. 
[To THE EpiTor oF THE SPECTATOR. ] 

I notice in a recent publication the remarks of Mr. Osborne Howes of 
Boston, in re ‘‘ Universal Mercantile Schedule,” at the annual meeting of 
the New England Insurance Exchange. Mr. Howes appears to be very 
funny, but not at all logical. His suggestion that the method used by the 
life insurance companies in ascertaining correct rates be adopted by the fire 
insurance companies does not appear to me to be at all felicitous. 

Let us analyze a little. The rates fixed by life companies are based upon 
the average duration of human life and each policy written is certain to be- 
come a claim at some time, and the time of its happening is the only contin- 
gent element ; while, on the contrary, the risk assumed by the fire insurance 
company may never become a claim and is wholly of a contingent character. 
In life insurance there can be no partial loss, and there can be no salvage, 
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both of which items are important factors in determining the equitable fire 
insurance rate on buildings and various kinds of merchandise. Even the 
much vaunted ‘‘ sprinkler” finds no place in the life insurance rate, and 
there is no rebate for either the automatic alarm or an abundant supply 
of water (although for the latter there probably should be). Again, a fire in- 
surance policy is a contract of indemnity, while life insurance takes no ac- 
count of either the commercial or intrinsic value of the subject assured, 
which is an essential difference between the two contracts. Again, the fire 
insurance company writes both what are known as the good andthe bad 
risks, endeavoring to regulate the rate by the probable hazard, while the life 
insurance company only writes on sound and healthy lives; even the three 
New York giants, in their mad rush for business, do not lose sight of the old 
landmarks, and absolutely decline impaired risks. Again, the premium to 
be paid to the life insurance companies, when once fixed, is never changed, 
but the man fifty years old of course pays a much greater initial premium 
than the one twenty-five years old. It has never been the custom, however, 
of fire insurance companies to charge double rates for a building fifty years old 
over what they would charge for one twenty-five years old. In fact, the two 
systems are wholly dissimilar, and about the only points of resemblance are 
that they both charge a premium and both agree to pay asum of money when 
acertain event occurs, Life insurance has grown to be almost an exact 
science, while fire insurance, unfortunately, seems as yet to be almost wholly 
empiric. 

What is known as the Carlisle table of mortality (and which agrees remark- 
ably with the actuaries or combined experience, which latter embraces the 
experience of seventeen of the largest British life offices, covering a period 
of twenty-five years, and also with the American experience, embracing the 
experience of the Mutual Life of New York and other large companies on 
selected lives) was based upon the most meagre data—viz., two enumerations 
of the parishes of St. Mary and St. Cuthbert, Carlisle, England, in 1780 and 
1787, the numbers in the former year having been 7677 and in the latter 
8677, and the bills of mortality of these two parishes for the nine years, 1779 
to 1787 inclusive, during which period the total number of deaths were 1840, 
No other mortality table has been so extensively employed in the construc- 
tion of tables relating to the duration of human life and the rates of life in- 
surance as the Carlisle. This fact alone emphasizes the radical difference 
between life and fire insurance. Who would for one moment claim that any 
fire statistics, based upon the experience say of Lynn or Springfield, Mass., 
for a period of seven years, would be of any value in determining a correct 
schedule of fire insurance rates, or that it would in any degree approximate 
the actual loss of the seventeen largest American fire insurance companies in 
their entire business throughout the United States? Nay, even had Boston 
itself been selected, and commenced keeping its statistics in 1870, I fear me 
much that such a fire mortality experience as it averaged for the succeeding 
seven years, or the succeeding twenty-one years, would have worked results 
to the general public far less pleasing than the universal schedule. 

Unfortunately for Mr. Howes theory, there are no recognized mortality 
tables for fire insurance and, until the past few decades, not even any reliable 
statistics for the use of the public, each company keeping the information de- 
rived from its individual experience secret. Now that we have offered to us 
a basis for correct scientific rating, shall we be as those ‘‘who having ears hear 
not” or ‘‘having eyes see not,” or shall we, in accordance with the great 
doctrine of evolution, improve our knowledge and build up a science of fire 
underwriting based upon ascertained facts and correct principles? Carried 
to its logical conclusion, Mr. Howes’ idea would result in rating all risks of 
the same age alike, as that is the life method, and certainly has the merit of 
simplicity. 

Many years ago, in a certain Western city, the secretary of a local fire in- 
surance company, probably taking identical views with Mr. Howes, made 
the same rate and wrote similar lines on detached dwellings, wholsesale drug 
stores, churches, school houses, wholesale groceries and retail dry goods, his 
line being always $10,000, where he could get it, and his uniform rate 1 per 
cent. This was the price his c/iente/e was accustomed to pay and he did not 
care or dare to innovate. ‘‘ Things went very well then,” and men were 
honest and fires few and far between, the regular five per cent semi-annual 
dividend was promptly paid on the Fourth of July and New Year’s Day and 
the company accumulated a considerable surplus ; but, a-lack a day, one fine 
spring morning some fifty houses burned in the business portion of the city, 
and the surplus of this conservatively managed company was swept away, 
and then, after a few more brief years of struggling existence, the company 
itself passed away. The experience of the New England Mutual Fire In- 
surance Company isa demonstration of the wisdom of scientific rating, and 
their prosperity, as contrasted with the failure of the Armstrong Mutuals, 
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ought to be convincing proof that there really is something in the phys- 
ical hazard and that all risks should not be rated alike. 

From the newspaper articles concerning the last Boston fire, it would 
seem that the trolley wires played quite a considerable part in increasing 
the loss. The charge in the Universal Mercantile Schedule is quite small for 
this defect. It is more than likely that it ought to be increased, but certainly 
points the moral that trolley wires are a defect that should be charged for. 

The Universal Mercantile Schedule provides for rating fire risks upon scien- 
tific principles ; it is doubtless as yet faulty in many particulars as to details, 
but the system is unquestionably correct, and, being founded upon equity and 
justice, will in time perfect itself, and I think it has come to stay. It is a 
necessity of the times. It will not down at any man’s or any city’s bid- 
ding, not even Boston’s. While this great city is set upon a hill, it must 
not be exempt from all laws which govern less favored localities ; rather it 
should serve as a beacon, whose light should enlighten the universe ; and, if 
it could be demonstrated, as I have no doubt it can, that the universal 
schedule is equally as desirable for Boston as for New Orleans (two cities 
which have such diverse populations, conditions and environments), is it not 
worth the trial? 

By all means give the universal schedule a fair trial and do not con- 
demn it unheard, or, even worse, do not refuse to listen to its teachings 
because it does not accord with preconceived ideas. The public ought, of 
course, to be consulted, but the great body of the people are always amen- 
able to reason, and it is the arbitrary one or two per cent rating that is 
always obnoxious, because it cannot be explained ; but where you can tell 
a man, whose house you are inspecting in order to make a proper rate, 
he is charged four cents for a weak wall or one of deficient thickness, 
three cents for a stairway without hatches, you appeal to his reason and 
he does not think that fire insurance is robbery. ' 

I have never yet known a case where the mercantile schedule was ap- 
plied to the building or stock of any man’s neighbor but that man num- 
ber one would agree that it was scientific and correct ; he might possibly 
object when it was applied to his own individual risk, where his rate 
was doubled on account of defects, but this only illustrates human nature 
and is no argument against the schedule. 

Mr, Howes virtually confesses judgment when he says that ‘‘we can 
serve the public best if we will put on what is practically the same rate 
for the same class of business.” If he had said that we can serve the 
public best if we will put the same rate on the same class of risks he 
would have been much nearer right. I feel sure that Mr. Howes would 
not think that because two parties at opposite ends of the same street, both 
dealers in shoes by wholesale, the one having a building eight stories high, 
with a ground floor area of 50,000 feet and external walls that were fatally 
defective, and adjoining a special hazard, with skylights in the roof, open 
hatchways from cellar to garret, together with open elevators and stairways, 
it would be no worse a risk, and should be charged no higher a rate, than 
that of his competitor at the opposite end of the street who has a four 
story building, with a ground floor area of 20,000 feet, with standard fire 
walls, on the corner of a strcet, with standard double floors and elevator 
and stairway openings furnished with automatic hatches. 

New ORLEANS, Feb. Io. W. C. NELSON. 








CASUALTY INSURANCE. 





—The Preferred Masonic Mutual Accident Association of Detroit, Mich., 
has been admitted to do business in New York. 

—Ex-Mayor Hugh J. Grant of New York was recently elected president of 
the Traders and Travelers Accident Insurance Company. 

—The record of accidents in and around Boston caused by the electric 
street cars in 1892 shows tha’. ten persons were killed and 265 injured. 

—The accident department of the London Guarantee and Accident in the 
office of the New York managers will be looked after by Richard Walford. 

—George C. Preston has been appointed assistant manager for the London 
Guarantee and Accident Company in the New York office of Hall & Hen- 
shaw. 

—The Preferred Mutual Accident Association of New York will have to 
seek new quarters, as the building in which its offices now are is to be pulled 


down. 
—President Hughes of the Provident Mutual Accident Company of Phila- 
delphia says: ‘‘ We have consummated and in progress arrangements for 
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securing admission to several States which will, we believe, largely increase 
our business for the ensuing year without increasing our ratio of expenses.” 


—F. W. Gade, whom THe SpEcTATOR recently announced had joined the 
forces of the Guarantors of Pennsylvania, writes that he has not connected 
himself with that organization. 


—The Fidelity and Casualty has apportioned New York State as follows : 
Bowen & Perry of Syracuse get the central counties, Fred. Flagg of Troy the 
eastern, and Martin E. Wolff of Rochester the western. ~ 

—The American Masonic Accident Association of Minneapolis, Minn., 
has elected James Smith, president; A. T. Aukeny, vice-president ; E. B, 
Trubey, secretary ; R. T. Lang, treasurer, and Dr. D. W. Drew, medical 
director, 

—The Northwestern Mutual Accident Association of Minneapolis, Minn., 
has elected the following directors: Ex-Governor A. R. McGill, E. R. Per- 
kins, Daniel Fish, J. C. Pierce, Capt. C. W. Brown, J. T. Thurman and 
S. T. Johnson, 


—The United States Mutual Accident Association paid out in claims dur- 
ing 1892 $444,739, making a total since organization of $2,998,539. The 
association possesses assets amounting to $282,083 and has 59,933 members 
carrying insurance amounting to $293, 265,150. 

—Henry O'Flynn, the retiring chief accountant of the Standard Life and 
Accident Insurance Company, was presented last week by his associates in the 
office with a handsome traveling bag and toilet case. Mr. O'Flynn has been 
appointed State agent of the company for the States of Missouri, Texas and 
Arkansas, with St. Louis as headquarters. 


—Wnm. R. Crittenden of Syracuse, N. Y., was recently arrested at the in- 
stance of the New England Mutual Accident Association for obtaining money 
under false pretenses by representing himself as an agent of that company 
when he was not, was adjudged guilty by Judge Morehouse of Utica, and so 
his career has been checked for the present. 


—The Manufacturers Accident Indemnity Company of Geneva, N. Y., has 
issued a circular to its agents and members notifying them that it has made 
arrangements to transfer its business to the Guarantee and Accident Lloyds 
of New York city, which association will in future conduct an individual 
accident department, under the same general plan as the Manufacturers. 
The Guarantee and Accident Lloyds transacts all kinds of casualty insurance, 
including steam boiler, elevator, employers liability, general liability and 
railway insurance. 


—The Employers Liability Assurance Corporation won a suit at Boston 
last week against the Peoples Ice Company, who sued to recover $17,320 
which they had paid in judgments owing to the death and injury of several of 
their employees while building an ice-house. The judge entered afro forma 
verdict for the defendants, on the ground that the policy of insurance issued 
by them covered accident to the employees while handling ice at plaintiffs’ 
ice-houses only, and it appeared in this case that the accident happened while 
the employees were building an ice-house. 

THE NORTHWESTERN ACCIDENT ASSOCIATION OF THE UNITED STATES, t 


ALPENA, MICH, January 31. 
THE SPECTATOR, New York. 


Dear Sir—On looking over THE SPECTATOR of January Ig, I notice in 
the column headed ‘‘ Casualty Insurance” the following netice : ‘* The North- 
western Mutual Accident Association of the United States and Alpena, 
Mich., has petered out after the existence of less than twelve months.” It 
seems to me whoever gave the information did it with malicious intent, for 
anyone acquainted with the Northwestern knows above item to be untrue, as 
the association is in better condition than any accident association in the 
United States of same age and is doing its share of the accident business. 
I trust you will make the ‘‘amende onerable.”” Yours respectfully, F. E. 
MOULDER, assistant secretary. : 

—The Morning Advertiser, which has been giving away accident policies 
with its papers in order to ‘‘ boom” its circulation, found that its enterprise 
also ‘‘ boomed” accidents, and the journal has given up the accident insur- 
ance scheme. This should serve as a hint to the Ontario Mutual Accident 
Company of New York, which has a similar contract with The Daily Mer- 
cury. This company could not make a success as an accident insurance com- 
pany, and while its membership was dwindling away, having fallen to 400, 
The Daily Mercury made an arrangement with it whereby the insurance asso- 
ciation ‘‘ insures” each of The Mercury’s readers. We wonder how many 
members this association will claim in its annual report at the end of 1893 
under the contract with The Mercury; also number of losses it has already 
sustained and will incur during the year under the deal with The Mercury. 
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We wonder what 


Judging from the announcements, these have been large. 
the Ontario Mutuals original ‘* 400” think about its insurance scheme with 
The Daily Mercury. - 

—Charles L. Nelson, resident manager of the Fidelity and Casualty Com- 
pany for Kentucky, with Louisville as headquarters, was appointed to that 
position on July 7 of last year, and his business for the six months up to Jan- 
uary I approximates $40,000 in premiums. Manager Nelson expects to in- 
crease this item to $100,000 in the present year. The Fidelity and Casualty 
Company has recently deposited $50,000 additional for the privilege of doing 
plate glass business, and its prospects in this line in Kentucky look very 
bright. Manager Nelson, who is but twenty-nine years of age, is one of the 
youngest and brightest accident managers in the country. He was last fall 
elected councilman from the Seventh ward of Louisville, which is the repre- 
sentative ward of the city. He has eight city solicitors and local representa- 
tion in every town of any size throughout the State, besides several special 
agents. Hehas taken quarters in the handsome Kenyon building, occupying 
the ground floor and having facilities for the dispatch of his growing business 
second to none. 


—The Aitna Life, always abreast with the times, will hereafter grant acci- 
dent insurance (with or without weekly indemnity) to persons engaged in 
occupations classed ‘‘ preferred” or ‘* ordinary,” with payments limited to 
ten years. One form gives regular accident insurance (death and indemnity), 
similar to the contracts at present in use, from dafe of issue to the age of sev- 
enty. To those who prefer, it will grant another form, known as the ten- 
payment return premium plan, which gives, in addition to regular accident 
insurance (with or without indemnity), a guarantee of the return of all the 
premiums paid in event of death from any cause, after three years, or will 
pay the same on the insured’s attaining the age of seventy. Upon the latter 
plan, if the insured dies from any cause after three years, his beneficiaries 
will receive the amount of the premiums he has paid. If he is killed by acci- 
dent, within the terms of the policy, his beneficiaries will not only receive 
the amount of the policy, but in addition the return of all the premiums paid. 
If the insured lives to the age of seventy he will receive back all the premi- 
ums he has paid on the policy, and the contract then ceases. Under still an- 
other, called the ten-payment twenty-year plan. the insurance will remain in 
force for the full amount for a period of ten years (with or without indem- 
nity), succeeding the completion of the ten payments (twenty years in all), 
and then ceases. Under these plans, if the payment of premiums is discon- 
tinued, proportionate paid-up insurance is granted after three years, which 
extends, with all the original benefit, during the whole term. These plans 
must prove attractive, and will meet a public demand for this class of insur- 
ance.— Zhe Aina, 


SoME EXTRACTS FROM THE STATEMENTS OF ACCIDENT INSURANCE 





















































COMPANIES, 
| Premiums | Paid Policy-| Insurance Insurance 
NaME OF Company. Received. holders. Written, in Force. 
Stock Companies. 
Etna Life Ins. Co......------.. $79,773 | $32,784 | $19,290,750 |.........00- 
American Employers Liability. . 478,929 204,183 | 130,195,000 |$118,919,000 
Employers Liability Ass’ce Corp} 822,706 428,855 |.......00 159,950,874 
Pacific Mutual Life............. 341,740 158,818 | 111,667,463 ry 
Standard L. and A............. 765,911 361,414 | 107,449,446 87,475,696 
TORS cc taend toneteunsees 2,259,761 953,116 | 260,691,112 |............ 
Aa, Paid erg mad : 
~ ments an * Oo er- nsurance 
NAME OF ComPANY. Annual en tificates | in Force. 
Dues. Written. 
Mutual Companies. $ $ $ $ 
Atlas Accident Insura ce Co..... | 29,300 6.415 5.414 17,815,170 
American Accident Company....| 100,846 24,695 4,930 39,091, 
American Masonic Acc. Ass'n... . 29,339 12,545 2,152 13,624,700 
American Mutual Acc. Ass’n..... | 40,972 21,530 3,787 4,800,850 
Capitol Accident Company...... | 15,057 9,099 1,690 6,170,000 
Columbian Accident Company...| 17,707 7,034 5,094 14,760,500 
Commercial Trav. M. A. Ass’n..| 87,104 75.173 2,6c5 280,000 
Equitable Mut. L. & E. Ass'n.... 3,991 3,342 635 546,100 
Father Mathew Frat. Acc. Ass'n. 4,661 931 1,273 749,000 
Fidelity Mutual Aid Ass'n........| 52,310 17,820 7,613 '3,460 
Home Mutual Benefit Society... . | 6,566 2,505 1,125 1,094,932 
Masons Fraternal Acc. Ass'n... .. 115,676 67,787 4,963 47,847,620 
Masonic ae a. ao o | 110 ook ae 130 412,000 
Massachusetts Mut. Acc. Ass'n... 14,015 6, I, +325, 
Mercantile Mutual Acc. Ass'n... | 44405 36,216 + = LAS 
Merchants & Travelers Acc...... 55 15 1,268,000 
Modern Woodmen Acc. Ass’n....| - 15,471 8,231 2,667 7:550, 100 
National Accident Society........ | 44,86r 15,919 3,633 25,265,500 
New England Mut. Acc. Ass'n...| 131,464 57,443 5,952 42,909,750 
Prefe Mutual Acc............]) + ssssees 197,753} vesveee 270,412,000 
Provident Mutual Accident Co... 22,443 9,533 1,378 ey way <4 
Ry. Off. & Employees Acc. Ass'n.| 421,450 ’ 21, 33,812,185 
Red Mens Fraternal Acc. Ass'n .. 8,228 oie 33 3,157,500 
Sun Accident Association........ 6,864 3,898 1,122,500 
United States Mut. Acc. Ass’n...| 921,024 444, 25,212 | 293,265,150 
Upchurch N.A. Ass'n(A.O.U.W.)' 8,157 4 2,333 5,252,450 





* Nos. of certificates in force. 
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Some Extracts from the Statements of Life Insurance pacer. soe 
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Surplus 

















Premiums : Admitted 
Name oF Company. }sured, Includ-| to Policy- | nents 
Received. ling Additions.| holders, | Assets 
| } i 
$s | s | cs 
PS ee ere eren 4,580,767 | 25,471,104 | *6,015,632 | *38,626,110 
PE Salkcial se chwhebarts vam 5,291 | 394,000 | 104,250 | 108.188 
ear 48,903 | 1,004,150 Io1,516 156,635 
MED S30 ses dues ccc cc's 1,282,017 | 8,716,696 | 525,610 | 5,491,598 
ee eee ee | vines @ghate 148,320 | 1,626,091 
Commercial Alliance........ 430,995 | 7,527,120 | 158,642 | 402,979 
Connecticut General........ 317,290 | 2,106,438 | 519,079 2,316,288 
Connecticut Mutual........ 4,622,203 | 12,132,574.| 7,000,000 | 60,761,550 
Covenant Mutual........... 75,880 | 1,617,975 100,316 | 480,855 
Equitable of Iowa.......... 153,672 | 1,567,395 | 244,830 907,029 
Equitable, New York.......| ........ 200,00C,000 30,000,000 | 150,000,000 
Home Life..............--- 1,310,105 | 12,784,403 | 1,528,967 8,085, 362 
John Hancock t............ 2,914,498 | | 32,712,540 | 422,534 | 5,061,651 
Kansas Mutual............. 148,001 | 2,261,500 | 136,958 | 185,576 
Massachusetts Mutual...... 2,723,573 | 20,159,004 | 1,090,859 | 13,433,068 
Metropolitan ¢ ............ 12,514,078 | 129,225,117 | 3,674,670 | 16,506,282 
Michigan Mutual........... 1,036,508 8,319,767, 499,965 | 4,047,241 
Mutual of Baltimore f. - 3 62,691 | 697,196 | 20,706 175,386 
Mutual Benefit............. 6,952,833 | 30,623,721 | 3,651,691 | 50,997,546 
Mutual of Kentucky........ Vileoseades | 2,000,000 214,581 2,077,327 
National of Vermont........ 2,088,248 | 15,477,172 | 1,002,074 | 8,762,955 
New England..........---- 3,021,100 | 10,915,067 | 2,328,769 | 23,026,001 
New York Life............. 25,040,114 | 173,605,070 | 16,804,948 | 137,499,199 
Northwestern .......... : 11,804,01 70,743,889 | 9,456,320 | 56,225,025 
Pacific Mutual............. 547,174 | 3,376,615 | *211,851 | *2,588,782 
Penn Mutual............... 4:757:172 | 29,261,258 | 2,623,649 | 20,808,692 
Peoples Industrial f......... 274,340 | 4,319,981 | 92,259 188,994 
Phoenix Mutual ............|  ....---- | 9,776,050 | 624,575 | 10,076,419 
Presbyterian Ministers... ... 58,324 587,229 | 115,707 502,409 
Provident Life and Trust... 3,633,239 | 15,786,348 | 3,122,106 | 23,029,737 
Provident Life t............ 17,981 | 569,110 9,963 18,436 
Provident Savings.......... 1,839,918 19,517,516 620,063 1,225,278 
Prudential f................ 7,525,844 | 97,757,621 | 2,218,442 8,840,853 
Register L. and A.......... 9,523 | 75,700 | 13,376 18,784 
Royal Union............... 35,6055 309,575 6,162 89,126 
Sun Life ¢ ................. DL. sumiecmes,  sudewerthil ii eas chen 
NE = dchativect no 010400 1,905,623 | 21,822,850 1,361,854 | 12,622,999 
Union Life......... ....... 56,397 1,145,500 | 131,154 148,615 
Union Mutual ............. ,904 7,793,076 | 330,516 6,428,895 
RUE csisacecsce |] | sscecces 14,001,695 | 611,406 6,889,212 
United States Industrial f... 306, 189 9,304,989 | 256,191 345,980 
ree 71,758 80I,500 | 88,525 409,750 
MEE co ratpcccesece] | <sveccee 11,355,553 | 450,143 | 12,061,455 
Canadian Companies. 
Canada Life ...........--.. | $1,708,998 | $5,888,995 |... ..--. —_— 
Dominion Life ............. 30, 191 517,000 | $63,189 $110, A 
Dominion Safety Fund ..... 3457 58,000 26,547 73,643 
Excelsior .............+ oat 26,595 793,500 52,712 87,279 
Great West ................ 15,383 862,200 88,470 121,347 
Manufacturers .........--.. 212,242 2,156,250 138,677 542,795 
North American ........... 368,862 2,400,300 286,636 1,413,978 
Ontario Mutual ........... 503,389 2,726,527 166,930 2,235,384 
Temperance and “General.. ‘| 108,221 1,567,523 48,133 237,334 





*Including accident department. 


+ Industrial business included. 





Fire Insurance by States. 


























“Ee 
aUs 
Premiums Losses S25 
Name or Company. Received. Incurred. 2H Fy 
“8 

ARKANSAS. 
TR IE iio vo b6 sic 6 oe edn cc csccssecwcccce $23,781 $7,648 | 32.1 
American Central, St. A IE 12,791 11,385 | 89.0 
American, New TM i oo wales 9,977 6,761 | 67.7 
Arkansas, Little Rock................0.005.0006- 22,984 11,863 51.6 
Caledonian, Edinburgh...................+---+- 4,325 4,405 | 101.8 
Citizens, St. Louis... ..-----0.-.-seeeee cece eeeeee 6,116 1,81I | 29.6 
Commercial Union, London..............-..+++: 10,285 2,475 | 24.0 
Connecticut, Hartford...........06--205 0 eee eens 7,056 5,539 | 50.1 
Continental, New York ...............000-000005 8,727 7,942 | 9QI.0 
oe erect’ DE SOR shineld os avo FSS See cnce 15,614 12,334 | 78.9 
German, Freeport ........ ase le eve waie's's’ e's 66,358 46,514 | 70.1 
Glens Falls, Glens Palis......... PO a, EP Pe 6,990 4:7460 | 67.8 
Hartford, RII 2 ooo acantien cc's ou navie veo’ 35,486 20,967 | 59.0 
Home, New York...........-0++ 200. -eeeeeeeeeee 18,867 18,91I | 100.2 
Insurance Co. of North America, ee Sie 25,725 9,091 | 35.3 
‘Liverpool and London and Globe, Liverpool... 15,513 16,814 | 108.3 
Lancashire, Manchester..... isla ves Tustin dete ssc 17,899 10, 61.2 
Manchester, Manchester.........------+-+++0+-+> 14,316 6,235 | 43.5 
Mechanics and Traders, New Orleans......----- 21,065 16,075 | 76.3 
National, Hartford......... Sl dae a ne'e pee 5,940 1,505 | 26.8 
New Orleans Ins. Association, New Orleans..... 17,021 15,064 | 88.4 
New York Underwriters, New York.............- 20,625 13,360 | 64.8 














THE SPECTATOR. 





[ Thursday 


FIRE INSURANCE BY STATES—Continued. 


NAME OF ComPANY., 








ARKANSAS—Continued. 
Niagara, New York:.......... 
Pennsylvania, Philadelphid....----............-- 
Phoenix, Hartford 
Queen of America, New York.................-- 
ae, Pe GE Ew, E> PONE: nc. ove wdcscccecccuee 
Southern, New Orleans...........--<-.... Gibbon 
Springfield, Springfield 
State investment, San Francisco................- 
Sun Mutual, New Orleans............+. 
Teutonia, New Orleans.... 
United States, New York............. aie Reo 
Western Assurance, Toronto.................... 


J SE av fas 6d this ow ddd oe beewlek owaguan 
FEE, BON MN ia indi 6 chs sc permarincns 
che osc teeu iro oen a metaaieenenanion 
ee ee eR or RE Me 
SGI PRINGTIOR, FOTO. 2.0.0 ccc ccccccccccsccecs 
COGN, ONIN T. 5... os ecceeeesccssvecse 
SU SEA Sats ice ssddecedeuvesssvasecusces 
Se IRIE I 508.5 5 stains aoe ee emails os 

Commercial Union, London 
SE 2, oe swe bene elute eee s 
I osteoid os hak 50 + Co adwnaee Da 
Employers Liability, London 
Fire Insurance Association, London..... 
I ON ac alka ne nes 
Hartford 
Imperial, London*..... 
Insurance Co. of North America, Philadelphia... 
Lancashire, Manchester *...........+-seee0 aes 
Liverpool and London and Globe, London....... 
London and Lancashire 
Nats cuncengs oebcownesentenes xe 
Manchester *..... Shite mca Fade wakes buisewe eee 
RE, WV IIIIID vccccieneeaes svaciacnscccens 
National of Ireland 
North British and Mercantile.......... a ian aaa 
Pe NN oo, ci ovin desacdus weed seen 
Norwich Union, NorwWich.....c...-cccscsercvccsees 
PO EG ae cic bane nciasocsig savedeees es 
go eS 
Phoenix, London 
Quebec 
PORN ENON isnt ocneceasca ve s's0s000s0enee ° 
Royal Canadian, Montreal............... ooetieae 
Royal, Liverpool 
Scottish Union and National...................- 
Sun Insurance Office 
Re ee awceuviewsecsdeeusion 
United Fire Reinsurance Company.............. 
United Fire (direct business) ¢................... 
EE Tago ass pokes chp oesas ewan bane 


Crewe rer eres eeeeseeeeeees 


TREC ee eee eee eee ee ee 


were Pe eee ee eee ee eee eee ee 


ee ee 


0 


Cee eee weer ease sere sneer eeeese 


faina, Tartfand.......i60000 cccse “s 
American Central, St. Louis..............ccceee. 
American, Boston.. 


American, New York 
American, Philadelphia 
Boston * 
ee bogie ge Oe PO TEU OTE ee 
British America, Toronto.............eee. eae aca 
Buffalo German, Buffalo 
CIN OUI 6 Seis 6 Seiice! cvsedeperces 
City of London, London...... 
Se IN on can seseears edo cceeseeecses 
Commercial Union, London.......... ee ae 
Connecticut, Hartford.......... ae aabteeaicos 
CI BOs cones ccescabncccccnsienns 
SSID, aia kocp Stavocescss cciees 
Equitable F. and M., Providence....... 
Fire Association of Philadelphia, Philadelphia. . 

Firemans Fund, San Francisco ....... Sovateerens 
Firemens, Boston........+eeesseeeeseeeeeeeesees 


ee ee ee ee 


eeeeee 


Franklin, Philadelphia 
German-American, New York............. nen 
Germania, New York 
Girard F. and M., Philadelphia.................. 
Granite State, Portsmouth...... 
Ce on cs cceneeccccmeeeme 
CU, UID oc dacuwcccccodeccsccucde 


eee eee eee ee ee ey 





| 
} 
| 























Premiums Losses 
Received. Incurred. 
$5,147 $5,550 
10,346 9,286 
33,386 24,110 
12,206 14,136 
7,080 8,391 
51,854 | 34,158 
18,962 19,309 
25.878 | 21,12 
26,189 | 20,022 
17,463 | 5,181 
4:246 | seen 
10,670 | 14,476 
$610,888 | $427,249 
$139,084 | $108,882 
61,932 | 50,861 
195,795 68,888 | 
81,184 | 45,310 | 
173,951 | 132,641 | 
108, 366 61,175 | 
58,249 | 65,280 | 
22,664 | 71377 
363,799 | 287.774 | 
33,070 15,660 
194,031 | 119,835 
76,958 | 51,649 
107,965 | 89,988 
396,550 | 188,504 
144,842 | 80, 311 
205.370 | 99,500 
54,690 28,630 
285,208 @176,123 
310,935 | 204,879 
190,268 | 100,945 
103,941 | 46,866 
120,091 | 68,570 
103,641 | 82,003 
77,506 | 52,762 
391,301 | 244,307 
170,560 | 91,064 
118,452 | 86,690 
79,035 | 55,690 
251,888 | 166,512 | 
250,291 133,258 
IOI, 208 84,086 
271,081 | 200,126 
Reinsured. | é6e00 
569,523 | 373,832 
137,817 | 99,645 
45,824 | 9,739 | 
104,012 | 52,131 
99,481 | 123,212 
67,564 | 17,300 
334,988 | 228,837 
$6,573,424 | $4,171,461 | 
$80,199 $54,112 
3,487 1,520 | 
9,654 8,100 | 
3,008 5,021 | 
30,121 23,045 
7244 9,511 | 
8,362 1,218 | 
3,241 1,976 | 
9,714 3,264 | 
5,896 3,990 | 
8,017 2,742 | 
sees 5,504 
2,168 2,443 
33,592 26,175 
26,847 25,384 
14,767 12,735 
4,839 | 4,647 
4,598 2,992 
30,507 | 18,336 
13,066 | 6,933 
3,064 | 125 | 
10,827 9,085 
6,732 5,160 
22,074 12,076 
7,552 1,837: | 
1,431 T,095 | 
74174 32, 830 
5,511 
33,819 20 Be 


i 


Ratio 
of Losses 
!' to Premiums, | 


Qumui nd Oo 


61.8 





* Approximate, 
months. § 7 months business. 


The Insurance and Finance Chronicle. 


* Marine. 


+ Excepting B. C. and the Maritime Province. 
a Including adjustment expenses. 
c Reinsured February 1. 1392. 


¢t Direct business 6 


4 Compiled by 
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Name oF Company. Rapes mi — 
MAINE—Continued. 

Hamburg-Bremen, Hamburg.............+++++-- $10,697 $3,627 
Hanover, New York ......cccossccccrecccscceces 21,172 18,451 
ed cnc nec censcueeesun eter 39,397 28,851 
Holyoke Mutual, Salem............++eeeeeeeeee- 12,823 5,555 
Home, New York..........ccesseeccescsececsecs 65,174 39,165 
Imperial, London..........seeeeseeseceeerseeees 26,487 27,083 
Insurance Co. of North America, Philadelphia.... 54,542 32,500 
Insurance Co. State of Pennsylvania, Philadelphia 20,585 8,412 
Lancashire, Manchester.....2...cscceccescecs ae 19,408 13,621 
Lion, LOndON...-..eeeeeesccseeeeess ee eeeeeeeees 2,476 2,930 
Liverpool and London and Globe, Liverpool. ... . 5,346 55,505 
London and Lancashire, Liverpool...........++- 12,532 10,416 
London ASSUraNnce.......ceeccccccceseces coeces 10,089 4,852 
DEGRCOIIEE. «co ccceccsadecccecenesececsvcecesess 12,098 6,160 
Manufacturers and Builders, New York.........- 2,094 2,354 
Massachusetts Mutual, Boston........-----..e0e- earl... seceasa 
Mechanics and Traders, New Orleans............ 3,837 2,875 
Mercantile F. & M., Boston...........++-+++00+ 12,417 2,633 
Merchants, Bangor ®..cccosscccccsccccceccescoes 97,332 64,565 
Merchants, Newark.........ce0seecceeseecescees 13,303 16,849 
Merchants, Providence..cccoccccccccecccccccccce 4,498 3,656 
Michigan F. & M., Detroit.........cccsecseeees 3,339 4,613 
National Hartford... ....cccccccccssceccccccce: 27,386 23,425 
New Hampshire, Manchester......-..-+++++eeees 20,518 19,528 
Niagara, New York..........c00+--ssecccccccces 21,808 13,926 
North America, Boston.... .....-.--eeeeeeeseees 5,634 8,472 
Northern, London... ...cccccccccscscccsecssesees 24,162 19,969 
North British and Mercantile............--.-++++ 30,057 13,833 
Northwestern National, Milwaukee.............. 2,186 458 
DEGREE CII, 6c cedecccecceesesscccsscceseess 16,303 15,221 
Orient, Hartford.......... sdbT ees soca se andsente 41,147 29,666 
Pacific New YOR. wcocccccccccccccccocccscscsess 2,741 1,068 
Pennsylvania, Philadelphia-.............-.-++++- 31,950 29,034 
Peoples, Manchester..........ces-eeeseecesecees 20,547 17,945 
Phenix. Brooklyn........---e...eeesececeecceces 26,774 7,946 
eM Ee ee ee een 48,587 33,431 
Phoenix, LORGOR. ..ccccnccccccccccesccsccccscees 8,130 19,056 
Providence-Washington, Providence....---...... 9,370 12,940 
Queen of America, New York .........--+eese0e- 17,586 8,234 
Quincy Mutual, Quincy........00---+-eeeeeeeees 16,062 14,604 
Reliance, Philadelphia.......ccecsessecesceeeees 4,673 5,412 
Rochester German, Rochester ...........-+--+++- 2,376 
Royal, Liverpool.......scccccccscccccccecceseces 81,686 76,578 
Scottish Union and National, Edinburgh......---. a ee 
Springfield F. and M., Springfield........-....-- 37,381 36,482 
Spring Garden, Philadelphia............-------- 3,138 3,915 
ae Ag Lee 4,103 
, SAMs a d.cnncdxsdsersondeesenenssnsee sence 13,486 10, 
Traders and Mechanics Mutual, Lowell.......--- 15,561 16,403 
Union, Bangot *....csrccccccccccccccccssccec'oves 134,055 100,019 
RIOR, LOR wc cdescccccccscvsescesoseseveses I, 275 
Union, Philadelphia .........-ccceeeeeseeeeesees 9,071 9,487 
United Firemens, Philadelphia ..............-+-+- 1,352 23 
United Bienes, POO Tic cc cc oeccenasicasessece 2,165 244 
Westchester, New York. ........ccccccccccesseee 5,617 889 
Western, TOPOMtO. ....coccccccccccccssccsseccese 9,334 7,891 
Williamsburgh City, Brooklyn......... 2,100 771 

Totals cccccccccccccccceccccccccccceccvese $1,668,794 | $1,216,236 

MARYLAND. 

MEtoh, EGMIGINE,.. osciee yess e sess cdneeenssvcsees.s $33,820 $44,841 
Agricultural, Watertown..........00.sscsseeeees 27, 11,324 
American Central, St. Louis ..............ssee0- 2,927 239 
American, BostoRs..0<cceccesecsssocccessessccn.s 7,320 2,500 
American, MWS. 66 ois. sccccceossssecscnveses 6,033 3,36 
Fo ee 18,069 19, 
Americas, FRERGRGUIR 6 oi06ie cc scecccccectacccses 28,937 11,478 
Associated Firemens, Baltimore................. 22,569 14,053 
Afins, LODE. oc cocdcwoscccccesosnsseesessseees 13,025 18,617 
Baltimore Equitable Society, Baltimore.......... 39,259 23,943 
Boston BEAMS, TOG o.oo ssc ccosscenccvvececes 40,636 40,632 
OEE SURO, BONEN s resend s sy 0ccccsecucnvese 7,587 8,777 
British and Foreign, Liverpool .................. 9,551 2,746 
Caledonian, Edinburgh...........0---0c-sceeses- »708 10,661 
Cite BEG, TEGUUGR oi60006s ccdcwsdess vswaneeas 17,940 13,700 
ee kU ee eee 499 6,750 
Comieten; BIDORGs dco ciincvocesenssinssesssscenes 2,304 883 
Commercial Union, London .................++. 24,518 26,122 
Connectintt, STD ciseccsccscerccccsccenssces 9,758 17,599 
Continental, New York....... betheswwenesee sane 34,867 29,806 
Equitable F. and M., Providence..........------ 9,194 9,150 
Le ea arr 16,324 11,525 
Fire Association, Philadelphia. .... seb er cnvicweaeed 32,94 27,713 
Firemans Fund, San Francisco..,............+.- 7:43 4,965 
Pircmnets, TIDE sheds cccidesendeseccessreess 44,157 37,727 
Franklin, Philadelphia..........ccccsc.sse0.--- 1373 4,849 
German-American, Baltimore................++-. 28,411 12,223 
German-American, New York......2.....s0-++2: 268 19,826 
Corr, He ie cthsevddecdenccspcccscsens 27,813 11,868 
Girard F. and M., Philadelphia................+. 6,332 2,191 
Glens Falls, Glens Falls............ ale heii cae 10,213 13,785 
Guardian, Lent. os<cesevcccsccescceduee caeeee 8,449 10, 
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to Premiums 
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Premiums Losses = £3 
Name oF Company. Received. Incurred, 35 g 
bt 
g 
MARYLAND.— Continued. 
Hamburg-Bremen, Hamburg...........+.+++++-- $15,126 $18,047 | 119.3 
Hanover, New York. ..........0+-eeee-+eeeee es 15,363 12, 84.1 
Hartford, Hartford............----eeeeeeneeeeeee 23,405 23,274 99.4 
declines soceyasdodassenesaee 27,056 18,383 | 67.8 
Home, New York....... cnbbendeue susewane devia 29,226 31.335 107.1 
Imperial, London...... ERO OPE REE AY 16,343 13,888 | 85.0 
Indemnity Mutual, London...............+-++5+: 11,147 229 | 20.5 
De DN, CRNNNO 50 occ scensccntescdbulvaes 10,039 1,500 | 14.9 
Insurance Co. of North America, Philadelphia.. .. 95,197 73,306 77.6 
Ins. Co. of the State of Pennsylvania, Phila...... 5,450 9,226 | 169.3 
Kent County, Dover .........-...+-se0eeeweesee: 5. 12,321 | 213.6 
Lancashire, Manchester...........-+-eseeeeee++: 38,371 66,382 | 172.8 
Ra: RIND in kdb odcaepincebss001006esee5s00080 7,722 8,202 | 106.2 
Liverpool and London and Globe, London....... 52,975 34,861 | 65.8 
London Assurance, London........ pscbeestesdes 29,8 25,343 | 84.8 
Manchester, Manchester, Eng...........+++++++- 12,824 15, 119.4 
Mannheim, Mannheim............--++--+0+++005 1,563 29 | 53.0 
+ a ie ded ccepecuceecnngeesest 14,997 11,594 | 77:3 
Mechanics, Philadelphia...... .----+...-.-20++ 4,885 1,500 | 30.7 
Mechanics and Traders, New Orleans........... 2,164 630 | 29.1 
Mercantile F. and M., Boston.........-.-+++eee++ 2,220 142 6.4 
Merchants, Newark... ....00.-ccceseccecnceseees 17,940 41,047 | 228.7 
Merchants, Providence............0+-+-seeeeeeee: 8,351 7:899 | 94.6 
DEURUEE, TIGER ovis coccccccccssccccescesceste tS ee ua 
Mutual, Now Yori. .ccccccccccccccccscevcceceses SY eee mts 
National, Baltimore..... CO Taye eee 12,412 10,827 | 87.2 
a od cans cach sccoseeunse sexs 9,856 7.1 73.0 
New Hampshire, Manchester .......--......+-++ 7,701 10,4 136.0 
Niagara, New York.....+..-..00+--+eeseeeeeeees 10, 328 3-495 | 33.8 
No. British and Mercantile, London and Edinburgh 21,004 21,943 | 104.4 
Northern, London. .....cccccccccccccccssesescces 16,940 24,906 | 147.0 
Northwestern National, Milwaukee.............. 4,129 3.221 78.0 
Norwich Union, Norwich..................ss0+- pee 32,889 | 99.3 
Old Town, Baltimore .........----.0eeese scenes Lo, 1,234 | 12.2 
Ostent, PRAIA a ccwsvcdccscscccccgeesccesesees 8,857 7,007 | 79.1 
Pacific, New Yotk....ccsccese sscccccccvcccccccs 6,640 10,404 | 1566 
Peabody, Baltimore..........--.-.seeeeseeeeeeee 23,610 6,313 | 26.3 
Peoples, Manchester, N. H.........----+-sse0+ ,159 9,573 | 117.3 
Phenix, Brooklyn. ........04.-+---e0eeeeeeeeeees 32,5 35,819 | 209.9 
Phoomiz, Hasthord.sccoscicccvcccccveccccccvsceoee 24,730 22,627 | 91.5 
Providence-Washington, Providence...-........- 19,924 7.247 | 36.4 
Prussian Nation, Stettin, Ger.................+-. 4,237 2,02 47-7 
CSOD, DRT WOlis ohn 08h05e céccceescceucseseese 15,713 28, -_ 
Reliance Marine, Liverpool........-----.-.-+++- 4,593 1,300 3 
Rochester German, Rochester...............---- 7,043 14,089 | 200.0 
Royal, Liverpool. ......... cs. eeeesseeeeeeeeeees 72,820 62,213 | 85.4 
Scottish Union and National, Edinburgh...... ‘ 16,641 14,259 85.6 
Sea, Liverpool. .........sccccccccecccoessssseces 2,592 5 3.3 
Security, New Haven...........-.0e0eee2eee00e: 4,072 2,503 | 61.4 
Spring Garden, Philadelphia.................+++ 6,454 10,547 163-4 
a F. and M., Springfield.............-- 16,959 18,967 | 111. 
Sun, London .................. Kierenwenueuenwied 32,626 30,600 | 93.8 
Teutonia, New Orleans.......-.--....---- eccces 1,814 2,610 | 143.9 
Thames and Mersey.........---2....-++-000ee8> SESE Fo ceeenien omni 
Transatlantic, Hamburg ..............00se0eee: 4,831 12,106 | 25.0 
Sy) SI in: > nant 6400s pOeeceewssetwrnve 4.261 7,500 | 176.0 
Union, Philadelphia ..........---.....eeeeeeeses 7,108 7,441 | 104.8 
Union Marine, Liverpool................++++++++ Fy eee ees | se 
United Firemens, Philadelphia.................. 5,674 8,176 | 144.1 
Westchester, New York.............00000eeeeee+ 14,096 4116 | 29.2 
Western, Toronto........ 2.0 cece cece ec eeeeeneees 51,085 40,610 | 79.5 
Williamsburgh City, Brooklyn......-...-........ 4,643 10,069 | 216.9 
ROMs 0.6 cc FTC Ss ccenesswevegeneqerees $1,612,880 | $1,396,304 | 866 
Miscellaneous Companies. 
American Surety, New York... ..........0-2+5++: $6,607 $2,910 O 
Employers Liability, EE cond ans baler om GE 8,040 1,341 16.6 
Fidelity and Deposit Co., Baltimore.............. BAt.. «eeaas sats 
Hartford Steam Boiler, Hartford...........--.... 14,873 582 | 39.1 
Lloyds Plate Glass, New York.......... Joeseeeees 1,890 196 | 10.3 
Maryland Title Ins. and Trust Co., Baltimore.... SL... abate nis 
Metropolitan Plate Glass, New York.........---- 3,023 $829 | 27.4 
Peoples Mutual Live Stock Ins. Co., Philadelphia. 7,710 6,784 | 87. 
NR os iS hashonsccndieesedmete $89,416 $12,642 | 14.1 
MINNESOTA. 
Fitna, Hartford... ...cccccc...ceccccccsescccens $106,124 $51,294 | 48.3 
Agricultural, Watertown .........-...-+-++e0000- 15,931 2,919} 18.3 
Alamo, San Antomnio.... .------ 60. e cece eee eeeee 5,132 2059 | 40.1 
Albany, Albany........ ee Seer er me 11,118 2,144 | 19.3 
Allemannia, Pittsburgh.,.......... 000803 20000000 13,311 2,022} 15.2 
American, Boston............ceeseeeececeesecees II, 141 8,064 | 72.4 
American, Newark. ........0--0sseessseeecceeees 12,453 $33 431 
American, New York.........-.-+++ee++ orrtniee 42,487 2 32.2 
American, Philadelphia............+--+.++ +++ pony 53 395 23 
American Central, St. Louis......... peaienbayt ai, 14,579 
Armenia, Pittsburgh............2-00. ee eee eeeee 4.340 315 F 
ee eS ee 26,307 15,332 3 
Boylston, Boston..... Dib iw sthptinanndi-cuumenath 13,292 5 49-4 
British America, Toronto....... .......++..+000- 21,147 8, 39. 
British and Foreign Marine, Liverpool..... sees 10,671 shia see ose 
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; Premiums 
Name oF Company. eecived. 
| 
MINNESOTA—Continued. 

Broadway, New York......... Seveouretesscecene $11,349 
Buftalo German, Buffalo ....................000- 23,462 
Burlington, Burlington.......................0.. II,590 
Caledonian, Edinburgh .....................00.. 28,762 
Capital, Concord ......00 ccccccesccscccesccceces 6,504 
SE nee | 20,374 
Citizens, Pittsburgh. ...cce...sceceeeeeceeeeccees 14,145 
Citizens Insurance Company, St. Louis.......... 7,890 
Commerce, Albany.......... eeieseeeicaricoons 8,186 
Commercial Union, London..................... 99.739 
Commonwealth, New York...................... | 5,343 
Concordia, Milwaukee..............00seeeeeeeee 27,193 
Connecticut, Hartford.................eeeeeeeee | 55,748 
Continental, New York............-2-2...000000- 147,002 
Delaware, Philadelphia..................-.2.0.. 12,957 
Detroit F. and M., Detroit .............-..-.-..- 17,734 
eC EE ee 9,962 
Equitable F. and M., Providence................ 9,631 
Tank cnt dacewseeececéccecccestove 13,620 
Farragut, New York..-..-............2.... : ional 14,224 
Firemans, Baltimore..............--.....2...2-- 5,709 
Firemens, Newark.........-..--.--ceeceececeees | 13,925 
Firemens, Chicago.................-cceeeeeecces 11,228 
Fire Association, Philadelphia................... 58,859 
Firemans Fund, San Francisco.................. 41,195 
Fire Ins. Co. of Philadelphia, Philadelphia... | 11,608 
Franklin, Philadelphia ..........................| 14,562 
German, Freeport.....--++....+-..-eeeeeeeeecees 60,613 
German, Peoria.............+----2eeeeeee ee eeees 7,497 
GePMON, QUINCY... 22 scccccccccccccccssccccccces | 13,892 
German-American, New York.........-......... 76.755 
Germania, New York ..............-----........ 38,742 
Girard F. and M., Philadelphia.................. 15,412 
Glens Falls, Glens Falls...............---+.----- 24,090 
Grand Rapids, Grand Rapids.................... 11,572 
Granite State, Portsmouth.................-----. 19,937 
Greenwich, New York.......----.....000000000- 15,241 
Guardian, London................... cc ceee ences 21,373 
Hamburg-Bremen, Hamburg.................... 26,122 
Hanover, New York...........cccsecceeeeenees 40,748 
Hartford, Hartford...............0-20eececeeeees 140,321 
Home, New York. .........-...se2eeeeceeeeeeees 168,156 
Imperial, London.............+.--+-+--. eecseces 22,633 
Insurance Co. North America, Philadelphia...... 137,866 
Insurance Co. of State of Pennsylvania, Phila... .| 11,873 
Lancashire, Manchester.............-...000000-. 71,293 
Lion, Londom........+-s-eseses s+sseccenerceeee 27,199 
Liverpool and London and Globe, Liverpool..... 87,649 
London Assurance, London...........------.... 52,074 
London and Lancashire, Liverpool.............. 40,722 
Lumbermens, Philadelphia...................... 12,208 
Manchester, Manchester.... .........-..eeeec00- 50,650 
Mannheim, Mannheim......------........------ 18,434 
Manufacturers and Builders, New York.......... 9 511 
Manufacturers and Merchants, Pittsburgh........ 11,772 
Marine, London........ Fe FEI Te Eee 21,661 
Mechanics, Philadelphia............. .. 0.2.2.2... 14,380 
Mercantile F. and M., Boston................... 13,223 
Merchants, Newark......... Hie waeiheseanacel 25,257 
Merchants, Providence..... ietsclbahakdetanhirtn sun sich-soedcaktonias 9,631 
Michigan F. and M., Detroit ..............------ 26,928 
Milwaukee Mechanics, Milwaukee............... 55.668 
Mutual, New York.....cccsccccccccccccccsccceces 29,546 
National, Hartford.................eeeeeeceeeeee 50,397 
IE niciiicnmedinsensseccsiecccecceess 12,118 
New York, New York.......cccccccccccccccccccce 1,994 
New Hampshire, Manchester.................+... 39,138 
New York Bowery, New York................4.. 9,390 
Niagara, New York.........0cscseeeeeecscececes 54 767 
eee ee Se ee 34,612 
North British and Mercantile, London ........... 65,318 
Northwestern National, Milwaukee.............. 25,720 
Norwich Union, Norwich................2..0.05. 41,640 
Oakland Home, Oakland....................005- 18,560 
Orient, Hartford ..-260.-.sccccccccccccscsscccces 47,336 
MS Senne 13,157 
Peoples, Manchester..... bee ccccercccessscessnces 19,212 
Pennsylvania, Philadelphia...................... 60,961 
Phenix, Brooklyn. .............-..-2--eeeeeeeees |. 111,707 
Phoonix, Martlord,..........ccccccccssccccscsces 90,978 
PN I oo Soicehcvcccccccccccceccccsssee 42,400 
Providence-Washington, Providence............. 21,457 

Prussian National, Stettin..............0.....05. 13,5 
Queen Insurance Co. of America, New York..... 50,231 
Reading, Reading ..........----.--220ceceeeeees 14,194 
Reliance, Philadelpbia.................0-seeeee> 18,013 
Reliance Marine, Liverpool............-... -----| 11,375 
Rochester German, Rochester ............-.----.| 22,168 
Rockford, Rockford........---ceeesecceecceeeeee! 38,253 
Royal, Liverpool... .. EN ee 447 
I INES. 608 8 o.0.0 cc ccicccwcccccascecse 8,875 
St. Paul F. and M., St. Paul..................... | .. 234.919 
Scottish Union and National, Edinburgh......... 48,209 
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: Premiums Losses 
Name or Company. Received. Incurred, | 
MINNESOTA—Continued, 
Sea, Liverpool......... Pies scecnesares sors hoe $10,693 $573 
SOCure yr POW HAVO. 6 occ scccenccccessscccecee 18,109 7,378 
Springfieid F. and M., Springfield............... 69,734 | 31,071 
Spring Garden, Philadelphia .................... 15.437 8,217 
Standard Marine, Liverpool..................... 5,870 | 359 | 
OR i, epee 61,321 | 30,886 | 
State Investment, San Francisco................. 20,148 | 14,192 | 
el EEE ES ee eee 108,902 | 50,760 
Syndicate, Minneapolis........ccce.sccsccsccceee 42,214 | 21,741 
SOE, SMUMOCTB  6 occ ceccccccesccecesccsss 3,688 | 2,039 
RE ID Sb aspe.s sin sdeeosckeccecivas 24,432 | 15,196 | 
“SEORREIRG, FIRTMIUTS. «0.0055 ceccesccccccces 16,001 | 8,953 | 
SP MR in ss Sede ¢ bv wae e bee aves bess sesh 10,711 | 345 
aaa 24,874 | 15,391 
United Firemens, Philadelphia................... 12,279 | 7,274 
oC eS 2! eee 12,547 | 2,835 
EGNOS DROW VOTE. 0.5.0 ons cvccvccceecciesce 19,763 | 4 907 | 
bo ee er ree 7,596 | 11,745 
NIN 9.0 oko o'sneicdsysdcGnsae owes oceds 62,871 28,098 
Williamsburgh City, Brooklyn................... 12,810 | 6,162 
30 50s pales dina 46-5 000 0s0es00R% $4,344.570 | $2,143,065 
Mutual Companies. | 
Central Manufacturers, Van Wert............... $7,951 | $4,761 
Manufacturers and Merchants, Rockford......... 12,572 | 9,757 
Michigan Millers, Lansing................ce000- 8,521 | 3,642 
Millers and Manufacturers, Minneapolis.......... 37,312 | 23,421 
Millers National, Chica@o......ccccccccecceceecs 7,320 | 11,486 
PION, NOMI 056.65. cs crwwceveccescceusees eee Moe 
ese Rie ae deadtnawh oans0%-04-ecbaeeeeins $77,540 | $53,067 | 
NEw York. 
EE eee $717,079 | $492,855 
Agricultural, Watertown........................ 310,249 192,447 
MI ido tac a0 6.00065 osi0sev00scctevencl | 56,403 24,973 
Allemannia, Pit.sburgh .....................000. 8,380 | 132 
ee a, ee ee 51,551 | 31,854 
MN INI olble's 6.0 5.00. 0.060555 e'0n's on'sastere 96,131 | 56,778 
ee dk eee nee 309,802 230,281 
AMCTIONS, PRUAGCIIUA..... «2. cccccscocccvcscvees 178,222 145,902 
American Central, St. Louis..................... 117,363 74,087 
NI, <I Sogo 60's oieitise op vondvone sess 5,430 | 6,541 
ee eens 48,868 | 32,829 | 
British America, Toronto. ..........0...ccccccess 105,937 69,350 
ee en nee 93,265 67,531 
Buffalo German, Buffalo........................ 108,391 28,908 
Bartingtom, Daring@tom.........0..cccscccsecsses SO a 
Caledonian, Edinburgh ......................0. 163,411 95,971 
SUNT SOUL oivesecccecciccscivessiceneue 216,352 167,352 
SN MM 20 oie ow acess seciccesevevegewe’ 10,168 4,328 
CN IER oa bo so 0cva svceveceuevenvees 54,493 34,515 
Oe Ge, BR 6 cece ccrccccvccsccccceecl  waceec | 52,058 
A SEMI Sinica engdeccivncsewowecesesaes 65 033 | 38,979 
Commercial Union, London..................... 756,271 261 
Commercial Union, New York.................. og ee Pee 
Commonwealth, New York................------ 64,143 | 30,372 
Concordia, Milwaukee ................0.cceceees 35,395 14,436 
COGMEOUICUE, FEMTIU scsi cccivacvccccccccevecs 179,170 113,035 
a Oe: ee 425,119 | 248,119 
Delaware, Philadelphia,......................... 127,071 | 104,807 
Detroit. F. and M., Detroit...............ccc0sc0 14,987 12,425 
Dutchess County Mutual, Poughkeepsie.......... 139,277 | 114,558 
Ss WE IIE Coed e bes ny05o00:00008-0crvee’s 96,364 | 45,142 
Beeeere City, INGW VORB. 6.00 cccccccsccccvescces 32,471 | 14,056 
Equitable F. and M., Providence................ 40,524 31,646 
Erie County Mutual, Buffalo.................... 37,298 9,738 
oS ee 208,196 | 47,962 
NE vinta ed ote s.04 0 sere soemecatsenens 47,912 33,528 
PM TOO COU Seding gn -ccc vices reccceivesce 27,162 19,860 
Fire Association, Philadelphia................... 237,223 148,206 
Firemans Fund, San Francisco.................. 181,072 121,990 
Pe MRM a bidatned covscscnsvencssoesess 16,056 15,338 
ao A a eee 102,195 78,929 
Fire Ins. Co. of the County of Philadelphia, Phila. 28,321 14,092 
First National, Worcester...........ccccccceccees 8,239 5,995 
PUMREIG, F MOON 0.0.0 cs cevcccccccccsceesees 91,630 49,241 
So 3 eee 76,717 48,653 
German-American, New York................... 706,026 457,181 
oo Sa eee es 293,707 129,767 
Glen Cove Mutual, Glen Cove.................-. 16,622 8,475 
Giens Falis, Glens Falls. . .......00...c0cccceceves 172,349 64,153 
MUNN ESE ion ocicnncciccsoveveeves 67,918 67,710 
Girard F. and M., Philadelphia.................. 29,818 18,177 
Grand Rapids, Grand Rapids.................... 21,218 7,306 
RIN BONE Ro, oo... sere crowiceviseeccee 473,595 423,764 
NS ae 207,861 147,790 
Hamburg-Bremen, Hamburg.................... 174,843 140,023 
EL ON Wen. ss cccciuccececscusves 56,471 40,057 
8S eee ase 300,950 188,311 
TEIN, poi ginsa'h:c' 0. » siemedtainpacis amedacomie'e 481,716 334,300 
BE, OP OUR oobi Go.0 55 ow « rinnidaees ceppecewn 1,484,512 | 1,204,959 
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Premiums Losses 3 H : Premiums Losses ali 
Name or Company. Received. Incurred. 38 § Name or Company. Received. Incurred, | ¥ Fi 
‘om om 
£ 8 
NEW YORK—Continued. NEW iarenan—Continond. 
Home Mutual, San Francisco.................06: $14,218 $8,867 | 62.3 Dwelling House, Boston.........--.0..0.seeeeee $2,447 $190 7.9 
IGRDOENE, RAO). «bs <9c40000sbeesinviicees sexs 307,557 255,621 | 83.1 Fire Association, Philadelphia...........--..-..- 4, 3 7,818 | 166.5 
Insurance Co. of North America, Philadelphia. . 1,088,147 420 | 555 Firemans Fund, San Francisco,...........--.... 8,02 5,376 | 669 
Insurance Co. of the State of Pa., Philadelphia. Ra 53,671 50,881 | 106.0 - Fire Underwriters, Concord...........--.....++. 15,690 11,322 | 72.1 
Kings County, Brooklyn .........0...ssseeeseees 35,395 12,672 | 35.8 Granite State, Portsmouth ..........-.......5055) 200,654 94,812 | 47.2 
LAROUNEEE, DOMMEIIIM Enc vcconscccvccecensncicne 8,642 673,248 | 103.7 Guardian, London...........0. 0.00. eeeeeeeeeees 5,289 53 1.0 
. Al, PR Ouse nadieudn nash dé esawdesdess ints 160,087 135,996 | 84.9 Hamburg-Bremen, Hamburg....---.....-------- 3,792 1,999 | 52.7 
Liverpool and London and Globe, Liverpool. .... 1,065,322 793,005 | 74-4 Hartford, Hartford...................eeesseeeeee 6,930 5,075 | 73.2 
London and Lancashire, Liverpool.............. 360,469 216,421 | 60.0 Home, ete ok 4 i ig iwcncnnauinkedetes 5 594 4,005 | 71.6 
London Assurance, London........... Lose esiveee 230,844 208,521 | 90.3 Imperial, LARGOR. ocvccccccccoccccccerces-oveees 6,397 321 5.0 
Lumbermens, Philadelphia.....................+ 32,562 11,637 | 35-7 Insurance Co. of North America, Philadel phi a. | 40. 365 21,992 | 54.5 
MGNCHESIOT, DIGRCIOTIET 6 occ ccscesccssscvcvecscs 159,791 85,856 | 53-7. Lancashire, Manchester.............---+.+-.5++5 5.999 602 | 10.0 
Manufacturers and Builders, New York.......... 126,518 89,475 | 70-7 Luverpool and London and Globe, Liverpool.. 9.978 10,594 | 106.1 
Manufacturers and Merchants, Pittsburgh........ 41,863 19,211 | 45-9 London and Lancashire, Liverpool......--...... 12,892 7,102 | 55.1 
Mechanics, PHIUIRGSIBMER 2... ...ccscccccescccccces 53,921 35,784 | ©6.3 Manchester, Manchester..............sseeseeees 7,004 5,036 | 71.9 
Mechanics and Traders, New Orleans............ 64,232 40,286 | 62.7 Mechanics and Traders, New Orleans ........... 4,811 5,398 | 112 2 
Mercantile F. and M., Boston....... Reine, Aue eer 25,438 20,513 | 80.6 Mercantile F. and M., Boston....--.......--. maa 4,136 774| 18.7 
Merchatts, NOWGSR....0.c2cccscccsecesesececeee 155,852 137,359 | 88.1 Michigan F, and M., Riva vac ys tcknbed tween 2098 | cceees eis 
Merchants, Providence. .......0..seccecseseecees 52,218 32909 | 63.0 National, Hartford...........60..--00 eee eceees 7,421 I, 22.8 
Michigan F. and M., Detroit.................... 26,406 11,321 | 42.8 New a i reer eee 147,695 99,914 | 61.5 
Milwaukee Mechanics, Milwaukee............... 44,296 18,746 | 42.3 Niagara, New York............-+-eeeseeseeees | 6,476 7,751 | 119.7 
PEN, SE ca de-cevekndeevedeusscnesecsonstes 8,115 956 11.7 North British and Mercantile, London........... 7,451 2,735 7 
NEG, DON MU iene nei ocd es ence. sendsecncaey 254,227 52,717 | 20.7 Northern, London........----+-+--+-+seeeeeeees 8,788 7,411 op 
Se sc 6.05 cdinewinesccecasdcaseans end 48,475 20,500 | 42.2 Norwich Union, NGEWIGR 2.0. ccccccesesscceseses 4,322 6,782 | 156.9 
NE, ME ns wes ceanavhacndiunthatoawk 183,647 108,992 | 593 Orient, Hartford................ecee cece eeeeeees 8,273 2,574 LI 
National, New York......cccc.-sccccscsecceecs ,094 43,451 | 51.6 Pennsylvania, RN. ois niunes’s seem tie 7,919 5,100 us 
a er eee ree 42,753 23,900 | 58.6 Peoples, Manchester... ...-...+.6..0-eseeceeeees 114,861 508 | 57.9 
New Hampshire, Manchester.................... 108,906 69,667 | 63.9 Phenix, Brooklyn............-eeseeeeceeeeeeeees 13,502 5,119 | 37.9 
TOO SO, PUNE BO dion cee esi de ccceccccenes 21,896 91 4 Pea, BENNO. vos v ccc cecscccsscesceecseses 6,626 1,497 | 22.6 
New York Bowery, New Ns Sonnac hsonaducv 83,880 52,37 62.4 Phoenix Assurance, London........+...+se+eees: ,927 8,331 | 83.9 
Niagara, New York....... ne re Rapes 565,526 370,1 65.4 Portsmouth Fire Association, Portsmouth. ....... ,383 5,747 6s 
North American, Boston. iirc nia 30,652 18,184 | 59-3 Providence-Washington, Providence............. 5,714 999 | 17.5 
North British and Mercantile, London........... 372,087 238,561 | 64.1 Queen of America, New York........++0+-+++++- 7,868 5,768 | 73.3 
ee a eee 119,036 77,780 | 95-3 Royal, Liverpool........eeeeeseesseeeeseececeees 8,997 16,348 | 181.7 
Northern Assurance, ape 177,463 145,459 | 81-9 Scottish Union and National, Edinburgh......... 4,835 482 | 10.0 
Northwestern National, Milwaukee.............. 48,422 22,716 | 46.9 Springfield F. and M., Springfield............... 9,368 3.855.| 4t.t 
Norwich Union, LOmGot......cccccccccccccccves 218,017 167,017 | 76.6 State Dweiling House, ERE ey ree 2,712 1,085 | 40.0 
2 a ER ee sbi sie oes «re oe 201,236 147,454 | 73-1 Sun, LOMdOM......cesesecseecceereeceecssereees 9,834 514] 45.9 
PU, Pe IN Se sa ae wie Gan acwhe sb encsscubsns 118,909 65,527 | 55:I United States, New ttl aden vahecdasiend 1,056 bsesee-T XGtE 
PRM, TE iin octe ne seensscieysssiceaen 214,731 74,146 | 34-5 Western Assurance, Toronto..............+++++- 3,000 1,054 | 35.1 
Pennsylvania, Philadelphia...................... 185,040 97,046 | 52.4 ms ene 
Peoples, Manchester... PES PS ee 111,709 105,611 | 94-5 TR sos 60 ockathh 6ih09 0000s 50eneceseanneee" $863,731 $508,644 | 58.9 
i Re RG ee err 18,946 7,326 | 38.5 : 
NS CIES 5 a cinine S i406:00 Ow And enon caeinstc 664,13 345775 | 526 Mutual Companies. 
PE: Sn ceea's sins <4 oieccradannkeat 364, a 186,137 | 51.0  Aétma, Concord ......+++.-eseeeeeee see e eee ereee $7,562 $4,635 61.3 
ce ee ee eee ree 166,453 102,283 | 61.4 American Manufacturers, Concord............... 4,241 4,433 | 104.5 
Providence-Washington, Providence............. 276,836 207,147 | 74-8 Cheshire County, Keene...............eseeeeees 16,030 10,957 | 68.3 
Prussian National, Stettin...............-....... 44,905 20, 45-0 Concord, Concord. ...sicccece.scececececccecees 12,821 ‘ 69.4 
eee PO cca ccdaccock pwsdesaccccovevets 227,190 124,617 | 54-8 Fitchburg, Fitchburg..............-.-......4.+-. 18,246 6,643 | 36.4 
ere 96,848 58,656 | 60.5 Home anufacturers, SOUT a vetasanatcdes see 12,549 7.513 | 509.8 
ts | eee 59.732 39,213 | 65-6 Manufacturers and Merchants, Concord.......... 43,949 22,645 1.5 
Richmond County Mutual, Richmond............ 2,546 2,339 | 91-9 Massachusetts, Boston --....--. 20-0. .---seseeee 143 6,883 i: 
Rochester German, Rochester.................+.. 109,753 47,958 | 43-3 Merchants and Farmers, Worcester.............. 3,509 2,324 | 65.1 
PORN, Resin npadndestestosssassivarce seed 1,122,022 713,004 | 63.5 Traders and Mechanics, Lowell........--........ 7331 5.473 | 746 
Be Sr ee eee oe 40,604 19,990 | 49-2 - 
es PR A ee ere 209,471 154,208 | 73-6 ire vk os 2 HMR 008s ch cosieneaaneas $134,447 $80,402 | 59.8 
Scottish Union and National, Edinburgh......... 256,277 111,548 | 43-5 
Bee. THO Eas piecacsecencscscvcvssceon 101,062 56,8 56.2 
Springfield F. and M., Springfield............... 218,928 193,883 79-4 TEXAS 
Spring Garden, Philadelphia.................... 72,886 37,375 | 51-2 Etna, Hartford..... Rad addntensueddam sani $71,003 $66,429 | 93. 
SENN, PEO MEE Se secaseutesiscssccsucceeesh stance 3,722 | ---- Agricultural, Watertown........ ....++...s++eees 14,747 oats = ; 
Stuyvesant, New WOE s..ccccsccwsewsccss cies oe 70,72 51,664 | 73-I Alamo, San Antonio........---- -+seeeeeeeeesees 108,628 641 
Suffolk County Mutual, Southold................ 6,42 9,613 | 149-5  Allemania, Pittsbur Ds neni Jone see eee eeeeceeerees 10,206 71.2 
a, Ok Fs csi vedeceeusntacieel-  ceaade 1,968 | ---- American Central, St RN a APS AIT So 24,922 pn 107. 
Sun Insurance Office, London...........-.....+. 379,657 298,004 | 78.5 British America, Toromto...3....--.-+++-++++0+0+ 13,085 16,050 | 122. 
Sun Mutual, New Orleans...........cccccecceses 28,517 15,843 | 55-5 Citizens, New York.....------ +++ + ee eeeeeeeeenee 17,321 14,163 | 81.7 
TORMCRID, TH Ci nias osdeccascsersesessse 45,089 35,592 | 77:9 City of London......---.-+--- ++. seer ee eeeees bee 11,907 7II | 123.5 
SOONG, Tc dakaticdedsedec Oh Sec. cei cwendd 6,100 6,868 | 112.5 Commercial Union, London............ 9° teens 53,724 002 | 89.3 
Transatlantic, Hamburg ................. nba eee 68,994 33.781 | 48-9 Connecticut, Hartford.....----.-.--+++eeee+seeee 29,614 288, 35- 
ORION, TEND 5 oa s0lnestesees ccc ncsscesncsycwnn 29,840 5,935 | 19-9 Continental, New York ......--------++++e--000: 40,705 36, go 
Union, Philadelphia oh alens Lies ts Cae RGAE Abe 44,077 28,31 64.2 Fire Association of Texas, Waco.... ............ 29,948 17,809 4 
Union Assurance Society, London............... 58,571 23.45 40.0 German, Freeport... ....++..+++-sesseeceeeeeeeee 33,971 30,435 5 
United, Manchester. . Dee cus De 97,418 67,351 69.1 German-American, New York................+-- 63,687 42, 67.0 
United Firemens, Philadelphia . . Lies Te yee 9,417 36,822 | 619 Germania, New Orleams...........-...---+see0+: Ig, 102 16,205 | 84.8 
United States, New York..............:ssce0000- 7,943 45,067 | 51-2 Germania, New York.... ......--.--+-ssseaeeues 1,565 9,053 | 578. 
Westchester, New York.............s20scc0c.... ,400 116,697 5-9 Greenwich, New York ...........+-...-- 00-000 46,637 23,61 50. 
Western, Pittsburgh . mealies en sss StS 4 Sexe ces 3 545 30,668 1.6 Guardian, London,......sseeeecseees-eeeereneee 17,270 10,895 | 63.1 
Western Assurance, RRS 3 127,862 | 57-7 Bomburg-Speme. © Hamburg.......... serncecase 43,818 a 1777 2 
Williamsburgh City, Brooklyn .................. poy 185,437 | 56.9 Hanover, New York.....-+++0+-0+-eeeseeeeeeees 34 gee 1.7 
Total abe ee —— jabsecwecwsccavecccddtncecseee 188,248 171, ‘a gt. 
EE Oe Foe tn ye ae 23,754,62 15,725, 2 Home, New York......eeeeeececceeereeeweenens 59,707 42,7: 71. 
$23,754,625 |$15,725,532 Home, New Orleans..... seeeeee spndneneis 102,887 ow 49.8 
= ~— NEw HAMPSHIRE. $ a San Francisco........- sccesseses 37,771 18,770 7 
oe Ne ee ea ee 8, 16, 8. Imperi MUON. ..cgcccceccccacccccccccscccces 32,514 19,102 | 58.7 
pee ce, er ert eee ary men eae Insurance Co. of North America, Philadelphia... 104,443 4 59.7 
Ammerioath, Mamet. 6-5 oe. 0 oo.cccevcacvaacccsces’ 1,508 8 .5 Lancashire, Manchester.........-+.+--++++seee0s 116,322 105, 90.7 
Amoeripag, FHOU WOU vicoc sc sk vc boccds vensesacccs 12,251 13,319 | 108.6 Lion, LPRBBR . occcccsccccccccccces eannaane — 12, 4 5 
British America, Toronto................se0. eBa%s 3,257 ng 18.5 London Assurance, London SR Ry a PES RAS 16,685 13s 7 
Caledonian, Edinburgh.......................-. 1,912 3,358 | 175.6 London and Lancashire, Liverpool ...-.......... 42,365 ‘3 62.5 
Capital, COmoondl, << isase0ccc sete letekeccidvce 49,774 31,538 | 77-3 Macon, Macon.........-++---++++++ RES 7,081 Il, 151-5 
City of Ea NN oes cies isc cbeecten deel >. ccdutes 22 | .... Manchester, Manchester ...........+..-ssseeee0: 50,91 42,203 
Commercial Union, Ns ha ccakicn wiyets ote does 11,300 7,527 | 66.6 Mechanics and Traders, New Orleans ..... peared 9, +570 3-4 
Continental, New York... .......cccccssccccccece 8,709 4,066 | 53.6 Merchants, Newark..............+seseseeeeeeees 30,440 957 
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* Withdrew early in 1892, 
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> avs 
Premiums Losses 5 2E 
Name or Company. Sees may iaoenet, [2 F 
Oy 
eC . 
, os Bae ong ean ‘ 
Milwaukee Mechanics, Milwauke:............... ,934 $8,2 83.5 
National, Hartford. .......cc0---seeceeeececeecee 40,323 “40 87.8 
New Orleans Insurance Association, New Orleans. 48,193 23, | 49.0 
North British and Mercantile, London........... I 106,940 | III.2 
Northern, London... .....0.------2eeeeeeeeecee 28,573 20,021 | 70.0 
Northwestern National, Milwaukee.............. 19,339 4,616 | 23.9 
Norwich Union, Norwich............. bocawosseuel 48,293 | 23,053 | 47-7 
Oakland Home, San Francisco.................. 24,091. | 28,633 | 118.8 
Orient, Hartford......---.----..eeee cece cece eens 50,649 | 45,508 | 89.9 
Pennsylvania, Philadelphia...................... 42,651 | 38,573 | 90.4 
Phoenix, Hartford......0+-eeeeeeeceececcecveeees 134,161 101,117 | 75.3 
Providence-Washington, Providence............. 26,572 21,520 | 81.0 
Prussian National, Stettin....-.-.--............. 11,325 4,195 | 37.0 
Queen of America, | Now York .....0cccsccccscses 67,724 54,776 | 80.8 
Reading, Reading *.............----0e-eeeeeeees 2,509 15,764 | 62.8 
St. Paul F. and , St. EC press 44,258 37,782 | 85.4 
Scottish Union, Edinburgh. REMesseseGaveeséunes 13,398 5,094 | 38.0 
Southern, New Orleans........-.-- asteoesseees 45,621 29,949 | 65.6 
Springfield F. and M., Springfield PTS 48,896 39,067 | 79.8 
I I oes bee bgbce cdwesccc:sevesee 28,048 22, 81.6 
Sun, LOndOn, ....--ccecccccccseccecceccsccecees 46,148 34,287 | 74.3 
Sun, San Francisco. .........cccccessesscccccces 13,077 7,906 | 60.4 
Sun Mutual, New Orleans....................-+- 33,813 30,092 | 89.0 
MINE pelle o Gawshecces sss es cceccccesccescee 15,882 6,737 | 42.4 
Traders, Chicago......... De ib v8.00 ns 9 2'0-00% oe 29,714 26,354 | 88.7 
Westchester, New York .....-......------------ 13,879 4, 33-2 
Western, Toronto..... MACE Seta we dececeerees 39,357 33,216 | 84.4 
Williamsburgh City, Brooklyn piedcbbudeseceoooee 9,163 4,571 | 49.8 
Totals..-.... 2 ee ee $2,530,539 | $1,939,866 | 76.6 
ee OHIO § 

Etna, DSU MMGD Cee Res Fi veeececceccens $121,008 109,52 " 
Agricultural, Watertown................00+0+e00: 63,082 ahaa oe ; 
Albany, Albany seeceee PDRCC soe c-cesevercseoseues 7,233 7,493 | 103.6 
American, Boston PAE Rea desevsvevaereeceecrcens 11,038 3,044 | 27.5 
American, Newark... .....000---20eececeeeeceee 24,599 | 15,735 | 63.9 
American Central, St. Louis...............-.-++- 16,517 | 20,142 | 121.9 
American, New York ................06. 0000 000s | 72,212 | 55,312 | 76.6 
American, Philadelphia..... -..---.... ....---.++! 76,615 83.331 | 108.7 
Atlas, London...... PEREUE sou snedcrscvesecorssee 22,529 5,199 | 23.1 
Boylston, Boston. .....----.----.-++--+++eeees e+ 6,376 8,734 | 136.9 
British America, Toronto.................-.6.65 40,445 38,787 | 95.9 
Broadway, New York.... ..........--0-0-0-2000 13,137 13,992 | 106.5 
Buftalo German, Buffalo........ .....2..--s0000. 34.722 27,682 | 79.7 
Caledonian, Edinburgh.....................-++. 47,130 32,868 | 69.7 
Capital, Concord................. eee 4,883 1,445 | 29.6 
Cincinnati, Cincinnati.......--......--..see0-++- 34,913 18,753 | 53-7 
Citizens, New York.............--2+.----ee0--e- 29,928 19,028 | 63.6 
Citizens, Pittsburgh....--...........----+--.-++- 21,587 18,150 | 84.1 
Citizens, St. Louis...........cc0-eeeeeeeeeceeeee 4,316 6,253 | 144.9 
Columbia, Dayton .......-.2.. cece eee cece neces 101,972 38,044 | 37-3 
Commerce, Albany......... 2.220002 eeeee eee eeee 9,461 8,827 | 93.3 
Commercial, Cincinnati...... .........-----+.--- 49,457 32,701 | 66.1 
Commercial Union, London..........-. ---.--.. 97,665 | 72,832 | 74.5 
Concordia, Milwaukee...... ----........0+-0005- 53.437 | 45,926 | 85.9 
Connecticut, Hartford...........-----2-ee eee eeee 86,153 | 71,818 | 83.3 
Continental, New York............---20+seeeeees ’ 43,526 | 62.3 
Cooper, Dayton...... ...seeeee een ccc cece cece 146,264 79,177 | 54.1 
PFN IOTOO so oo codecs voce ccc ccecceccccsecs 108,605 38,234 | 35.2 
Delaware, Philadelphia...-.............+.--.-.55- 25,053 18,894 | 75.4 
Detroit F. and M., Detroit... ............65.00005 13,350 9,654 | 72.3 
Dwelling House, Boston..................-.6.-. 29,486 14,700 | 49.8 
Eagle, New York....... SEGOSE Peers ee tweerceses 11,055 7,468 | 67.5 
— F. & M., Providence............--.... 16,122 19,672 | 122.0 
Eureka F. and M., Cincinnati Laer i ee ee 120,361 74,382 | 61.8 
Farragut, New Titik see cers «e Gitrace 7,115 11,155 | 1568 
Fidelity F. and M., Cincinnati................... 19,729 9,650 | 48.9 
Fire Association, Philadelp Miicdes coccevursevetes 104,457 91,778 | 87.8 
Fire Ins. Co. of the sae of | Phila. 11,391 6,536 | 57.4 
Firemans Fund, San Francisco............ 55,415 | 35,527 | 64.1 
Firemens, TELL) 05 eseecesccccvsssees 14,176 | 10,048 | 70.8 
Franklin, Philadelphia.......... .....e-eeeees-e- 25.945 | 19,870 | 76.6 
German, Freepori......0-----+-+-02seeeeeeeerees 83,993 62,537 | 74-4 
German, Peoria.......... ---2-2--2+ ceseeeeeeces 11,766 10,169 | 86.4 
German, Pittsburgh. .............eeeeeeeeeeeenee 15,216 15.022 | 98.7 
German, Wheeling........-.......2.--eeeee0005s 19,512 8,132 | 41.7 
German-American, New York...............--... | £19,871 70,966 | 592 
Germania, New York..........2...--ceeeeeeeeees 42,485 57,292 | 134.8 
‘Girard F. and M., Philadelphia...........--..... 31,634 18,518 | 58.5 
‘Glens Falls, Glens Falls..............0000e0ee0ee 38,290 20,021 | 52.3 
Globe, Cincinnati...............-00. 0.0 cece ees } 37,200 19,766 | 53.1 
Granite State, Portsmouth ...................... 19,022 11,360 | 59.7 
Greenwich, New York...... .... .....--.-0-0.555) 25,898 29,223 | 112.8 
Guardian F. and L., London........--.......... 96.005 75,305 | 78.4 
PAAMOVET, THOU WOTK 6 sic cs coc cccccccsccccccccees 59,857 38,057 | 63.5 
Hartford, Hartford.... ........ccceeeecee cee ceeee) 119,022 91,567 | 76.9 
Home, A etereneniinsaangnaanenaad 260,538 167,636 | 64.3 
Imperial, Lo SL indies kvisid dansk ¥ Se Swe oss weer mo 27,850 14,636 | 52.5 
Insurance Co. of North America, Philadelphia... .| 129,474 95,425 | 73-7 























J ; .sem Premiums Losses 
NAME AnD Locarion. Sasoslwed. Merten | 
Oxn10—Continued. 
Insurance Co. of the State of Pa., Philadelphia. . $13,066 $10,774 | 
Lancashire, Manchester...... ......++ eeee+s--s- 95,948 | 74,489 | 
Fe ee ar er eee 38,037 | 29,317 | 
Liverpool and London and Globe, Liverpool..... 166,103 101,858 
London Assurance Corporation, London......... 62,372 43,982 
London and Lancashire, Liverpool..........--.. 85,960 79,021 
Manchester, Manchester.............-+--e+2++--> 95,542 69,635 
Manufacturers and Builders, New York.......---- 2,478 6,009 
Manufacturers and Merchants, Pittsburgh........ 8,324 7,443 
Mechanics, Philadelphia. ..........-cccecccccsess 13,748 9,154 
Mercantile F. and M., Boston................+-. 13,811 6,580 
Merchants, The, Newark.........---+ss.--eeeee: 41,702 39,808 
DEE, PROT I Rc cc ccecesctsccsocncceccace 16,122 19,672 | 
Merchants and Manufacturers, Cincinnati ........ 65,376 22,546 
Miami Valley, Dayton...........++++-+e.eeeeeees 27,138 6,570 
Michigan F. and M., Detroit........----........ 40,183 58,754 | 
Milwaukee Mechanics, } Milwaukee..... ........-- 86,927 62,053 | 
Mutual, New York. bee be eries neces sinesnt 26,938 4,913 | 
National, Cincinnati . ok: a eee eet ee 71,675 40,556 | 
National, Hartford........0c.0cc0ceceeeeeeeeeees 160,148 125,564 
PE INE. onc 864 Soa a0cnersceccsscedessece 15,040 16,346 
New Hampshire, Manchester....,..........+++++- 36,662 | 38,716 | 
New York Bowery, New York...............+++- 38,583 | 25,653 | 
DUNNING SOW SOIR css chen 0 20tess0 o00esctc cece 76,470 | 84,290 
North British & Mercantile, London & Edinburgh. 115,760 102,297 
I ee es vn rebeeceebseeoeoesen 127,621 86,042 
Northwestern National, Milwaukee.....-.-...... 45,070 19,053 
Norwich Union, Norwich............. scccsesee. 50,353 42,121 
Oakland Home, Oakland................++++eee- 36,824 32,058 
CFHIO, TIRGBT ccc ccccciccc ccc cccveccsceccvscccses 71,671 29,107 
Ohio Farmers, Le Roy ..........sccsesesvessoses 488,896 448,500 | 
Orient, sc. dnennaxeartinved?s 46,724 44,302 
PN THO BO Rircsseccdcesciscs iaccccssecvess 19,951 16,106 
Pennsylvania, Philadelphia................+..-+. 55.497 54,501 | 
PN, POOOUNOE soon ve wcicvccdeccrsvcesesceesses 18,554 11,296 
Phenix, Brooklyn.......... Shree 60h 05000564 8<10 170,692 117,247 
PIE, SH occ nciscccescccccsesscesooans 231,713 164,327 
PRE, PIO on caebicdevdee ces cescacervsseces 76,366 46,534 
Providence-Washington, Providence............. 28,980 35,415 
Queen Insurance Company of America, New York 87,987 67,930 
RSUORDE, PRURGCIDUIR, «occ ccocces cocccccee occs 13,227 10,191 
Rochester German, Rochester..........-....---- 36,185 26,789 
Royal, LAVEPOO!. 2... sccscccecccescocecsercccees 478,316 388,850 
St. Paul F. and M., St. Paul.....ccccccscccs.ces 33,124 34,943 
Scottish Union and National, Edinburgh. . Serer te 91,052 77585 
Ns oon ys vo since scacees sveov eens 105,916 64,490 
Security, New FIAVER. <....cscccccccrccccseceses 19,542 28,909 
Springfield F. and M., Springfield.........-....- 55,778 54,565 
Spring Garden, Philadelphia Sense Re ae peeves eeKe 18,968 7,043 
State Investment, San Francisco................. 22,804 19,809 
Be MGS babe ors obseeeerenes obs cocccessas 98,181 75,597 
Teutonia F. and M., Dayton..................... 59,369 11,881 
SE MD. Ccuwetesecdsecvecssenceseeeces 46,888 36,765 
UIGROR, PEs owinew cvcccccssccesicecvesess 32,451 26,485 
United Firemens, Philadelphia.................. 21,361 15,540 
SE ES ec dediriexcukesscconsces ys ones 5,558 5,289 
United States, io cncececsetesores 10,733 2,664 
Washington, Cincinnati............0---eeeceeeee 26, 12,234 
We, FEM BON occ cs vo vccedesovsccesioe 55,147 40,589 
NIN boo cbccsscccccscocceesssess 10,544 13,716 
WERGER, TOPORID. 2. ccccncces ccc cccsccveusceces 72,081 52,610 
Williamsburgh City, Brooklyn........ .--....... 21,885 22,318 
anb005bs eddecereesicetecbesesssiaes $7,271,102 | $5,408,470 
Mutual Companies. 
BR PARTIE sa vi deie cots << vocevessesees $15,858 $210 
Central Manufacturers, Van Wert...............+ $5,663 2,300 
Cincinnati Equitable, Cincinnati ................ 9,314 11,888 
Columbiana County, New Lisbon .........------ 26,516 28,751 
Cotton and Woolen Manufacturers, Boston....... 12,376 160 
Enterprise, Providence......22.... ..seccescccce 15,993 208 
eV isicecoconcscesesaqevisees 38,359 9,333 
German Farmers, Warrensville..............-+.- 833 481 
Keystone, Philadelphia 8 RRR roe te eee ye 11,836 95 
Kaeox Comnty, BAC. Vermont 2.2... 2000. covvtgscces 50,093 33,355 
Mansfield, ansfield Le EEE Se ree 16,277 10,836 
Manufacturers and Merchants, Rockford......... 3,173 653 
Mercantile, Providence... ..........ccccsercccces 11,383 137 
Merchants and Manufacturers, Mansfield......... 17,618 7,197 
Cd I i Ge oO h PE ae a v:550 oe che eenwesseeces 45,313 35,710 
Ce I, Mic Nibecce ct ccccciveesenes ences 16,898 6,000 
POGIEEE, TRVONEE 6 occ cccersscccccccccesesveesces 16,149 13,525 
Philadelphia Manufacturers, Philadelphia........ 13,598 164 
PIs RI ancien 650 0scc wvcccsevvecs 3,182 56 
Richland County, RSs siasacnengsc.s ekeenian 77,030 52,664 
Rubber Manufacturers, Boston.................. 12,376 160 
BO CD nk eae UR ode ec ccccanenccccsnnses 19,470 2,714 
Wayne SE, MUO on <s ccccnressnrceuacoes 22,944 9,650 
We, Cao haa en ot wes eccccccecnetnedces® 19,635 10,519 
pi” SARS eee are eee $481,887 $236,766 
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COMPANIES AND AGENTS. 


Feb. 16, 1893] 


The Hanover Fire of New York. 


A GLANCE at the latest statement of the staunch old Hanover Fire of New 
York reveals the fact that its assets have crossed the $2,600,000 mark, and 
that it has a net surplus of $403,089. Increases were scored during 1892 as 
follows: In assets, $49 660; in premiums, $100,118 ; in reinsurance fund, 
$73,577. Losses paid decreased about $14 000. The Hanover’s premiums in 
1892 were $1,247,346; losses paid, $734,801 ; dividends paid, $100,000 ; 
gross expenses, $509,257. The Hanover Fire is ably managed by I. Remsen 
Lane, president, and Charles L. Roe, secretary. 





National of Cincinnati. 


Tue National Insurance Company of Cincinnati, organized in 1851, closed 
its forty-second year in its customary good shape. The company has been 
uniformly successful, and has averaged eleven per cent dividend on its capital 
of $100,000 during the entire period. In 1892 the National established a 
general agency business throughout the State of Ohio for the first time, and 
its experience thus far has been quite satisfactory, the business of 1892 about 
doubling that of the preceding year. The National entered the agency busi- 
ness at the suggestion of Geo. W. Pohlman, president, who has been with 
the company twenty-three years, during eleven of which he was its secretary. 
President Pohlman is an efficient and painstaking officer, and deserving of all 
the success he may meet with in his enlarged field of operations. Secretary 
H. B. Klum, a promising young man, aids Mr. Pohlman in the conduct of 
the National’s affairs. The Nationa] proposes to thoroughly cultivate the 
State of Ohio, and it may be to the advantage of good agents at unrepre- 
sented points to correspond with the company. 





The Home Life Insurance Company. 


Tue thirty-third annual statement of the above-named company shows that 
President Ripley and his coadjutors, Messrs. Ide, Gladwin and Marshall, are 
energetically pushing things, and these young men will doubtless bring up 
the company to the front rank in point of size and growth, for it is already 
among the best and strongest. The figures of interest in the statement are 
premiums, $1,310,105 ; tetal income, $1,755,204; paid for death claims and 
matured endowments, $710,548; total to policyholders, $990,339; total 
assets, $8,085,362 ; surplus, $1,528,967. A great gain was shown for the 
year in new business, the amount written being $12,784,403, as compared 
with $8,688,830 in 1891. A satisfactory increase was also shown in the total 
amount of insurance outstanding. The Home Life has made a valuable 
purchase by securing the bank building adjoining the site of its new struc- 
ture. On the first of May that building will be torn down and the new 
building will cover both lots, making a frontage of fifty-five feet on Broad- 
way. By this move the Home will possess a much handsomer and more 
commodious building, and will in addition secure a good tenant, for the 
Merchants Exchange Bank has already taken a lease of the first floor of the 
building for a long term of years. President Ripley is to be praised for 
making such a judicious investment of the company’s funds as this will un- 
questionably prove to ke. 





Connecticut Mutual Life Insurance Company. 


Tue forty-seventh annual statement of the Connecticut Mutual Life In- 
surance Company of Hartford, showing its transactions for 1892, is made 
public. This shows that during the year it received for premiums $4,622, 203, 
its total receipts, including interest and rents, being $7,884,917; its gross 
assets at the beginning of the present year were $60,761,550 and its surplus 
by the State department reports is in excess of seven millions, but by the 
company’s lower standard is $6,426,930. It has now in force 65,537 policies 
insuring $157,737,302. The company paid for claims $4,168,183, and by 
this and other methods returned to policyholders an aggregate of $5,957,100. 

It is well known that Col. Greene, president of the company, is a conservative 
manager and not inclined to participate in the great struggle for new business 
that has been going on for the past few years, caring more to keep down ex- 
penses than to swell the volume of business; as a consequence his ratio of 
management expenses to receipts in 1892 was 10.12 percent. Regarding 
this phase of the business, in his annual repert to the members, Col. Greene 
says : 

The usual careful regard for strict economy has been had during the past 


year, aud the ratio of expense of management toe income was only 10.12 per 
cent, a ratio materially less than that of any other company. This is the most 
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controllable item in the cost of insurance. It is the one which is generally the 
most ignored. 

In every other known branch of business competition has always tended to 
lower cost of production by more and more economical processes and methods, 
In life insurance the reverse has been true. For the last twenty years com- 
petition has been directed, not to giving cheaper and safer insurance and 
securing greater equity among members, but solely to writing the largest 
possible amount of new business at the highest rates of premium possible, 
and to the most rapid accumulation of assets and the display of the greatest 
financial exhibits. This has required an enormous increase in the expense 
account. Im this race many have doubled their ratio of expenses to income; 
all of the racers have increased it very largely; that of many companies is 
from two to three times the ratio of this company. And they try to conceal 
its effect on the cost of insurance by schemes of business which postpone all 
dividends for a long period of years, in the hope that so many will incur 
forfeiture during that period that their losses will make attractive dividends 
at the end for those who live and pay through. 


Col. Greene’s report is an interesting document and discusses the various 
phases of life insurance business as presented by the experience of his company. 
In conclusion he says: 


The Connecticut Mutual has but one purpose: to give the protection of life 
insurance—and there is and can be nothing worth paying for in life insurance 
but protection—to those who need it, in its best form, with perfect security, 
with perfect equity, and at its lowest possible cost. That this company has 
done this in the past, is doing it to-day, and is in a position to do it forthe 
future, beyond the ability of any other, its record of results and of its present 
condition is left to prove. 





The New England Mutual Life Insurance Company. 


THE oldest life insurance company in New England presents for the year 
1892 a statement which shows its sterling worth. Conservatism in its man- 
agement has placed the New England Mutual in line with the best of old line 
life insurance companies, and its managers aim to keep it there despite the 
fact that other companies pass it in point of magnitude, Quality not quantity 
is pre-eminently the rule with this company. And yet the New England is 
not a small company, as its statement shows by the following figures: Pre- 
mium receipts, $3,021,100; total income, §4,166,685; paid for claims by 
death and endowments, $1,533,886 ; total payments to policyholders, $2,514, - 
230; gross assets, $23,026,001 ; surplus, $2,328,769; new business, $10,- 
915,067 ; insurance in force, $90,859,097. The report of the directors con- 
tains the following interesting statement: The amount of surplus to be re- 
turned during any year is based upon the saving there has been in that year, 
in the loading of the premiums or margin for expenses, the interest on invest- 
ments over the rate used in the table, and a less mortality among the mem- 
bers than was expected to occur—all of which may be comprised in a single 
sentence—economy, judicious investment of the funds, and care in the selec- 
tion of lives. The past has been a favorable year in two respects: the per- 
sistence of policies, by which a less amount has been paid out for surrenders 
of insurance ; the other being a gain in the rate of mortality over that of the 
preceding year, in consequence of which a larger amount of surplus will be 
distributed. 
—__—_—X—X———XNX"!_"" 


MERE MENTION. 


—The Palatine has been licensed in New Hampshire. 
—The Providence-Washington withdraws from South Carolina. 
—New tariffs have been promulgated for several Virginia cities. 
—E. F. Beddall, manager of the Royal, has gone to Mexico for a month, 
r — S. Maury, of the Baltimore insurance firm of Maury and Donnelly, is 
ead. 
—The New Jersey Life Insurance Association wants an anti-rebate law 
passed. 
—An Ohio legislator wants a board of citizen fire loss adjusters in each 
county. 
—An insurance tax bill and a deposit bill have been introduced in New 
Mexico. 
—The fire marshal of Boston issues a special report concerning the Federal 
street fire. 
—The Fireman’s Pension Tax law of Indiana has been declared uncon- 
stitutional. 
—Frederick H. Roos, a Baltimore marine insurance broker, is mysteri- 
ously missing. 
—Three hundred and ninety-six fires were attended in January by the New 
York Fire Patrol. 
—A new company operating the tunnel route is called the Erie Insurance 
Company of Ohio, 
—The Merchants and Manufacturers Association of Norfolk, Va., advises 
the fire insurance companies of its desire to act as broker and inspector of 
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risks in that city and of its willingness to write a percentage of each line fora 
share of the premium. 

—J.G. Kellogg of Adams, N. Y., connected with the Agricultural of 
Watertown, died recently. 

—On the 14th inst. the annual meeting of the Boston Life Underwriters 
Association will take place. 

—D. W. Swallow, messenger for the New England Mutual Life frem its 
organization, died last week. 

—P. A. Dougherty of Burlington, Ia., is actively promoting the organization 
of the Iowa Merchants Mutual. 

—At Hartford, March 15, will be held the annual meeting of the Connect!- 
cut Life Insurance Association. 

—Henry Garrett of Dallas will inspect the electric hazards of Texas for the 
Texas Survey and Rating Bureau. 

—The annual meeting of the Connecticut Life Underwriters Association 
has been postponed until March 15. 

—The graveyard insurance swindlers at St. John, N. B., have been sen- 
tenced to five years imprisonment each. 

—It is stated that the action for the dissolution of the World Co- 
operative of New York will be reopened. 

—The death rate in New York State in 1892 was 20.78 per 1000 against 
21.43 in 1891 and 19.65 in 1889 and 1890. 

—The Dutchess County Mutual of Poughkeepsie has reinsured its New 
Jersey business and retired from the State. 

—Starkweather & Shepley of Providence, R. I., have purchased the fire 
insurance business of Samuel Shove & Son. 

—B. G. Hager succeeds H. B. Schureman as secretary of the New Jersey 
Plate Glass Insurance Company of Newark. 

—A rumor is current that the Citizens and the Evansville Insurance Com- 
panies, beth of Evansville, Ind., will reinsure. 

—It is reported that the Providence-Washington is offering ifs risks in the 
South, except those in Florida, for reinsurance. 

—The Charleston Board of Fire Underwriters places that city wholly in 
charge of the South-Eastern Tariff Association. 

—lIt is rumored that Robert Whittaker of New York has been appointed 
Eastern manager for the Firemens of Baltimore. 

— During 1892 the New England Bureau of United Inspection remedied 
defects and secured improvements numbering 3568. 

—jJ. W. Cartwright of Fort Worth, Tex., a life insurance agent, recently 
committed suicide while under the influence of liquor. 

—B. H. Raley, an Omaha druggist, and his porter have been arrested. 
They are charged with setting fire to Raley’s drug store. 

—Application has been made by the Columbian of Louisville for admission 
to Texas, in which State the Palatine has been licensed. 

—Liquidating dividends of fifty and sixty per cent are being paid respec- 
tively by the Armstrong and the Fire Association of New York. 

—The Fidelity Company of Chicago (capital stock $100,000) has been in- 
corporated by John W. Hoffman, William A. Webber and A. L. Hoffman. 

—The Jefferson of New York, in liquidation, is paying dividends of 100 
per cent on its stock and on all scrip except the 1881 issue, which has been 
canceled. 

—Banta & Courtney, the well-known New York agents, have agreed upon 
a dissolution of the firm on Mayr. It is composedof W. S. Banta and J. J. 
Courtney. 

—Kansas City fire underwriters suggest to their companies the attachment 
to all policies of a rider making the policy void in case a rebate of premium 
is allowed. 

—A prevailing rumor is that Clarence Deming of New Haven has been 
appointed by Governor Morris to succeed O. R. Fyler as Insurance Com- 
missioner of Connecticut. 


—The lot adjoining that on which the Home Life of New York is erecting 
its cffice building has been purchased by the company, and the building will 
be made correspondingly wider, the frontage of the two lots being fifty-five 
feet. 

—The Fidelity Mutual Fire Association of Des Moines, Ia., has been reor- 
ganized and incorporated with a capital stock of $100,000, The incorpora- 
tors are A. Holland, S. G. Lee, C. A. Moore, D. D. Fleming, John Cooper 
and N. E. Coffin. 

—George F. Duysters of New York is in Mexico in the interest of the New 
York Life and Mutual Life, endeavoring to induce the government to abolish 
the new tax law. It is stated that if this is not done, beth companies will 
retire from Mexico. 

—Charles Gerndt of Newark, N. J., has been arrested at the instance of 
Commissioner Geo. S. Duryee, for alleged violation of law in representing 
the “ Society for Mutual.Protection in Case of Loss by Fire in the City of 
Newark and Vicinity.” 

—An interesting suit is about to be begun by the New Zealand Insurance 
Company against the Standard Oil Company. It is to recover the amounts 
of losses paid on account of fires resulting from explosions of oil sold by the 
latter which is stated to have flashed and burned at low temperatures, 
thougn branded as being 150 degrees fire test. 

—The annual meeting of the Life Insurance Association of the Carolinas 
was held at Rock Hill, S. C., last month, Officers were elected as fellows: 
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President, J. C. Drewry ; vice-president for North Carolina, H. H. Lane; 
vice-president for South Carolina,*W. M. Hutson; secretary, J. L. Adams ; 
treasurer, J. S. Coles, Jr.; executive committee, W. J. Roddey, chairman, 
Walter Breur, William Russ, R. J. Blalock and J. R. Lindsay. 

—At the annual meeting of the Grand Rapids Fire Insurance Company 
officers were elected as follows: President, John W. Champlin, to succeed 
T. Stewart White, resigned; vice-president, George W. Gay; treasurer, 
A. G. Bowne; secretary, W. Fred McBain; directors, W. H. Anderson, 
William McBain and Edward. Lowe. 

—At the annual meeting of the Maine Life Underwriters Association the 
following-named officers were elected: President, J. H. Brackett ; first vice- 
president, C. F. Dunlap ; second vice-president, F. H. Hazelton; third vice- 
president, V. Richard Foss; secretary, George P. Dewey; treasurer, Wads- 
worth Noyes ; execucive committee, Howard Gould, J. M. Boardman, H. N, 
Fairbanks, T. S. Burns, J. M. Gooding. 

—Jonathan O, Halsey, a brother of Vice-president Halsey of the Manhat- 
tan Life, died at his residence in East Orange on Sunday last at the age of 
fifty-six. Mr. Halsey entered the service of the Manhattan when that com- 
pany was organized and remained with it unti] 1863, when he became vice- 
president of the National Life Insurance Company of New York. In 1873 
the National went out of business and Mr. Halsey returned to the Man- 
hattan, where he remained until his death. He leaves a widow and a 
married daughter. 

—The Lawyers Mortgage Insurance Company of New York city has been 
licensed to do business in New York. Its directors are: Otto T. Bannard, 
Charles T. Barney, Clarence Cary, E. W. Coggeshall, George Cappel, 
Charles Coudert, George L. Day, Joel B. Erhardt, Charles S. Fairchild, 
Anson W, Hard, H. H. Hollister, R. G. Home, Henry E. Howland, Fran- 
cis M, Jencks, John T. Lockman, David B. Ogden, George F. Peabody, 
Douglass Robinson, Jr., William L. Trenholm and Herbert B. Turner. 
The company is capitalized at $500,000. 

—The latest comer of the New York insurance journals is extremely en 
terprising and knows a good thing when it sees it. Its issue of Saturday last 
contained over two pages of matter clipped bodily from THE SPECTATOR of 
the previous Thursday without one word of acknowledgment. But we have 
become so used to furnishing news to our contemporaries that we don’t mind 
a little thing like the appropriation of two or three pages. Keep right on 
with your discriminating scissors, sweet Surveyor, and help yourself. If you 
want anything you don’t see, send around for it. 

—A company which made good progress in 1892, notwithstanding the fiery 
nature of that period, is the Alamo Fire of San Antonio, Tex. The assets 
of this company grew during the year from $280,810 to $302,126 and its 
surplus from $1307 to $2245. Its income exceeded its expenditures by over 
$20.000. A large increase, some $42,000, is noted in its premium receipts 
in 1892 as compared with the previous year. The Alamo Fire was started in 
1889. and now has a premium income in excess of $140,000—a first-class 
record, which speaks well for the popularity of the company. F. Groos is its 
president and S. D. Scudder, one of the best-known insurance men in Texas, 
is its secretary. 


AGENCY APPOINTMENTS. 

—I. Jalonick, Jr., special agent for the Continenta! for Texas. 

—Johnson & Higgins, agents for the Palatine, at Philadelphia. 

—Ashbridge & Co., agents for the Palatine, at Baltimore, Md. 

—E. G. Lang & Co., agents for the Palatine, at Washington, D. C. 

—Ellison, Coolidge & Co., agents for the Lancashire for Boston and vicinity. 

—J. B. Cary & Son, agents for the Germania of New York, at Richmond, Va. 

—J.J. Reed, New York, agent for the London Assurance for New York State. 

—H. H. Soule, Jr., special agent for New England for the London Assurance. 

—W.S. Heckle, Cincinnati, special agent for the Columbian of Louisville for 
Ohio. 

—Fred C. Wright, agent for the Springfield Fire and Marine for Springfield, 
Mass. 

—Delesderniers, Cluft & Perrin, agents for the Western of Toronto, at New 
York. 

—H. C. Boyd, San Francisco, assistant general agent for the Hamburg- 
Bremen. 

—Chas. R. Loomis, special agent for the Insurance Company of North America 
for Ohio. 

—Dopp & Webster, Pittsburgh, general agents for Western Pennsylvania for 
the A®tna Life. 

—O. C. Johnson, Columbus, Ga., special agent for the New York Life tor 
Georgia, Tennessee and Florida. 

—Sullivan & Co., Savannah, Ga., general agents for Georgia and Florida for 
the London Guarantee and Accident. 

—W. R. Freeman, Philadelphia, manager for the Delaware for Pennsylvania, 
New Jersey, New York, New England, Delaware, Maryland and the District of 
Columbia, except the city of Philadelphia. 


AUTOMATIC SPRINKLER NOTES. 


—A new outside sprinkler is called the Swan open sprinkler. 

—Gray sprinklers extinguished a fire in the furniture factory of J. & G. Brown, 
New York city, last Saturday, with slight damage. 

—Grinnell sprinklers overcame an_ incipient fire in the establishment of Selz, 
Schwab & Co., Chicago, recently. Damage about one per cent. 

—It is believed that the water supply of the Manufacturers equipment in the 
Warner Portland Cement Company's risk at Syracuse, recently burned, was 
frozen, thus rendering the sprinklers useless. 

—The tollowing named gentlemen have been elected directors of the Insurers 
Automatic Fire Extinguisher Company of New York: Chas. G. Emery, John 


Harlin, Isaac A. Hopper, Edward P. Steers, Thornton N. Motley, L. H. Newton, 
Antonio Rasines. 





